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In a period of  rapid change and day
by  day  developments,  some  of  the
content  of  this    newsletter  may  be
overtaken by events. As Chairman  I
have  decided  not  to  give  a  written
report  at  this  time  but will  report  on
the situation prevailing at the time of
the AGM reflecting on the outcomes
of several matters in train.

Other Officers will be able to update
their  reports at  that  time,  if  they  feel
it  appropriate  in  the  light  of  the
circumstances.

This is likely to be a very lively AGM
with  many  important  issues  to  be
debated so please do try and join us.

             Roy J. Denney, Area Chairman
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We  are  all  members  of  the  Ramblers  or  organisations  affiliated  to  the
Ramblers.

As such we presumably have the same aims and ambitions and basically want
to walk  for whatever  reason and contribute  to preserving  the places we can
walk.

Members  of  the  Ramblers  are  entitled  to  walk  with  any  Ramblers  group
regardless of where they live or to which group they are nominally affiliated.

The great majority of members do not associate themselves with any particular
group notwithstanding that they are allocated to one, but if they do decide to
turn out we must make them feel welcome. The Ramblers as an organisation
does not have too much trouble recruiting members but retaining them is not
an area where the organisation stands out as being particularly successful and
it is down to us to help. As such whenever new members join any organised
walk, we must make every effort to get involved with them both during and after
walks and make them feel wanted.

As  an  area,  we  put  on  1000  walks  each  year  discounting  those  put  on  by
affiliated walking groups and there should be something available whenever a
member wishes to go out, if we look at the programme of the groups and our
affiliates as a whole.

Affiliates share our ambitions otherwise they would not have affiliated. Some
have done so just to support our campaigning efforts but others would actively
welcome Ramblers members to join their own walks.

As such we are happy to give contact details and print articles showing their
activities.

Amongst our current affiliates, the Kibworth Rambling Group put on walks most
Wednesdays and any Ramblers member is welcome to go along. Their walks
vary  in  length  broadly  within  the  4  to  10  mile  spread.  Information  can  be
obtained from their programme secretary. Contact details can be provided.

The Railway Ramblers also offer something a little different. They welcome any
non­member on up to two of their organised walks each year ­ after that they
hope you would see the benefits of joining them in addition to being a Rambler.

Full information about the Club can be found at www.railwayramblers.org.uk

Leicester C.H.A Rambling Club have a programme of walks moving round most
days  of  the  week  and  quite  apart  from  being  affiliated  to  us  have  many
members  in  common.  They  would  be  happy  for  our members  to  join  them
although I am sure  that  if doing so regularly,  they would  like  to see you  join
them.  The  Countrywide  Holidays  Association,  have  their  head  office  in

CHAIRMAN’S CHATTER



Write of Way                      Page  4

Manchester and amongst other things, offer good value holidays aimed at the
walker.   Countrywide Holidays is a specialist walking holiday company with
many  years experience and owns and operates Guest Houses around  the
country,  all  located  in  areas  of  outstanding  natural  beauty  providing  ideal
bases for walking, touring or just relaxing.

HF Leicester welcome you on any of their walks.

Similarly the Oadby Hillwalking Club have a number of members who are also
in the Ramblers. They would make any other ramblers very welcome on their
walks and details can be provided. They walk the 1st Sunday of each month
usually  in  the  Peak  District,  Cotswolds,  Chilterns,  Wye  Valley  or  Welsh
Borders. Coach  leaves Oadby normally 8.00 returning about 19.30 and  the
fare for guests is normally £10.

I trust members will primarily support the walks of the Ramblers Groups but if
you want a change of scenery or company, these affiliates would make you
welcome and on building bridges with them, more of their members may also
join the Ramblers.

Amongst our affiliates we do have some Parish Councils who are members
partly in recognition of the work we do to help keep their footpaths usable and
partly  for  the help and expertise we can provide when  they are  faced with
disputes. We are in the process of circulating all other parishes to try and drum
up more affiliated members and if any Rambler has contacts with their local
Parish Council please try and sell the benefits of getting involved with us.

In difficult times for the economy renewal rates by individuals falls back but our
costs  do  not,  so  any  additional  revenue  sources  will  help  us  to  fund  our
activities.

Costs continue to rise and the Ramblers are feeling the pinch like every other
organisation.  The  area  and  groups  have  cut  back where  possible  and  two
other possible areas of cost savings will be discussed with the members at the
AGM.

Providing  a  meal  to  members  who  attend  makes  the  arrangements  more
difficult and uses valuable resources and we wonder whether members really
feel this is needed. In addition the biggest expense we have is this newsletter.
We have  reduced  it  from 5 a year  to  just 2 and do  feel we need a way of
communicating with the local membership but could it be done any more cost
effective way? Could we make more use of the web site and email?

Finally it has been decided that the area will stage an annual walk in memory
of Larry Ball and suggestions as to the format will be aired at the AGM.



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-

./0$&122314&5626714&8669:25
46:;6<967<=:76&>&739412?&1761

!" #$%&'(%)*+",-.)&)/"0.(%'1+"2"3.456(.

7" 8$."9'.+&:.);

<" =-646/&.+">6'"%?+.)5.

@" =--'6A%4"6>";$."(&)B;.+"6>";$."7C;$"=DEDFG""7@;$"H%)B%'IG"7CCJ"K-%/."LM

N" F%;;.'+"%'&+&)/">'6(";$6+."(&)B;.+")6;"6;$.'O&+."6)";$."%/.):%

P" 9'.+.);%;&6)"6>"%))B%4"'.-6';+
" " %M" 9'.+.);%;&6)"6>"%556B);+"%):"8'.%+B'.'*+"'.-6';"K!JM
" " ?M"" =:6-;&6)"6>";$."%556B);+
" " 5M" ,;$.'"6>>&5.'+*"'.-6';+
" " " """""""#$%&'(%)"Q"R.5'.;%'IK!CM"Q"F.(?.'+$&-"R.5'.;%'I"K!@M
" " " """""""#6B);'I+&:."%):"=55.++",>>&5.'"K!<M"Q"S.O+4.;;.'"T:&;6'"K!NM
" " " """""""U66;-%;$"%):"RB'A.I"R.5'.;%'I"K!CM"Q"3.?(%+;.'"K<7M
" """"""""" " """""""9B?4&5&;I"R.5'.;%'&.+G"#%(-%&/)+"#66':&)%;6'"K!NM
" " :M" =:6-;&6)"6>",>>&5.'+*"'.-6';+

L" """""""""""EVTR8"R9T=WT0
!"#$%&'()$**$+,-&./0%1234$"5&6/*$(3&7&62/,/1$/%4&899$(52-&:5$(541524;$25&./0%13&./0%($*

U,XX,3TY"Z["="!N"F\SV8T"Z0T=W

]" =)I"(6;&6)+"-'.A&6B+4I")6;&>&.:G"&)54B:&)/"%)I">6'"S%;&6)%4"#6B)5&4

J"" T4.5;&6)"6>"9'.+&:.);"%):"^&5."9'.+&:.);+

!C" T4.5;&6)+" 6>" _6)6'%'I" ,>>&5.'+" K#$%&'(%)" Q" ^&5." #$%&'(%)" Q" R.5'.;%'I" Q" 8'.%+B'.'
F.(?.'+$&-"R.5'.;%'I"Q"#6B);'I+&:."%):"=55.++",>>&5.'"Q"9B?4&5&;I"R.5'.;%'I"Q"S.O+4.;;.'"T:&;6'
U66;-%;$"%):"RB'A.I"R.5'.;%'I"Q""3.?(%+;.'"Q"#%(-%&/)+"#66':&)%;6'M

!!" T4.5;&6)+"6>">B';$.'"(.(?.'+";6"+.'A."6)"='.%"T`.5B;&A."#6((&;;..
" " %M" 0.-'.+.);%;&A.+">'6("/'6B-+"K#6%4A&44.G"_&)514.IG
" " " X.&5.+;.'G"X6B/$?6'6B/$G"XB;;.'O6';$G"F.4;6)G"0B;4%):G
" """""""""""""""""""""""X.&5.+;.'+$&'."2"0B;4%):"7C+"2"<C+"3%41&)/"E'6B-
" " ?M" V-";6";O6"'.-'.+.);%;&A.+"6>"=>>&4&%;.:",'/%)&+%;&6)+
" " 5M" V-";6";O6"a.4.5;.:*"(.(?.'+">'6(";$.">466'

!7" T4.5;&6)"6>"0.-'.+.);%;&A.+";6"E.).'%4"#6B)5&4"K7M

!<" =--6&);(.);+
" " %M" #6)>&'(%;&6)"6>"%--6&);(.);"6>"%)"=B:&;6'b\):.-.):.);"U&)%)5&%4"T`%(&).'

!@" Y%;.G"A.)B.G"$6+;+"%):">6'(%;"6>";$.").`;"=EF

!N" ,-.)"U6'B("Q
=(6)/+;"&;.(+"O$&5$"O&44"?.":&+5B++.:"%'.";$.">'.cB.)5I"6>").O+4.;;.'+"%):"%"-6++&?4.".4.5;'6)&5
%4;.')%;&A.G";$."&);'6:B5;&6)"6>"%"X%''I"Z%44"F.(6'&%4"=))B%4"='.%"3%41"%):"5%;.'&)/"%;"=EF+



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-

!"#$%&'()*(%+&(,##$-.(/&#&0-.(!&&%"#1()*(%+&(2&"3&'%&0'+"0&(-#4(5$%.-#4(,0&-()*(%+&(5-67.&0'8

,'')3"-%")#(+&.4(-%(%+&(9:3."**&(5))6';(2$%%&0<)0%+()#(=-%$04-:;(>?%+(@-#$-0:;(>AAB(-%(CADAA(-6D

!"#$#%&
E-F"4(G-:.)0(!H((((((((((((H0&'"4&#%

!"I&(=%-%+-6(((((((((((((((((J"3&(H0&'"4&#%

G)#:(,#40&<'((((((((((((((((J"3&(H0&'"4&#%

5):(E&##&:(((((((((((((((((((K+-"06-#

L0"-#(/-$#%((((((((((((((((((((G0&-'$0&0

!"3+-&.(H-00(((((((((((((((((((=&30&%-0:

=%-#(9-00&#(((((((((((((((((((M))%N-%+(O(=$0F&:(=&30&%-0:

!-0%"#(@-6&'((((((((((((((((((!&67&0'+"N(=&30&%-0:

L)7(9))4<-04(((((((((((((((K)$#%0:'"4&(-#4(,33&''(P**"3&0

Q44"&(Q-'%((((((((((((((((((((((,''"'%-#%(H$7."3"%:(P**"3&0

R&.&#(@)+#'((((((((((((((((((((5,(G0$'%&&

?>()%+&0(6&67&0'()*(%+&(-'')3"-%")#(<&0&(N0&'&#%(-#4(-0&(."'%&4()#(%+&(-%%&#4-#3&('+&&%D

'()*)+,#$( *)0(-7'&#3&(<&0&(0&3&"F&4(*0)6S(E-F"4(="44)#';(G&00:(L-%&';(L)7(K).."#';(K+0"'%)N+&0(G"NN&0;(2-00:

L-..;(,.-#(2)-'7:;(T-:(/)'."#1;(!-.3).6(L$04&%%(-#4(M")#-(-#4(H&%&0(H0)$4.)F&D

CD -,%.&#$(U(%+&(6"#$%&'()*(%+&(6&&%"#1(+&.4()#(CB%+(@-#$-0:(>AAV(<&0&(3)#*"06&4(-'(-(3)00&3%(0&3)04D(H0)ND(=%-#

9-00&#;('&3)#4&4(L0"-#(/-$#%D

>D -/&&#"$0/",$,%+(*0)6(%+&(6"#$%&'D(W)#&D

X10!"#$#%&/&,)%0)20/%%./*0"#()"&$
-Y(,33)$#%'(-#4(G0&-'$0&08'(0&N)0%D(G+&(-33)$#%'(+-F&(7&&#(3"03$.-%&4("#(Z90"%&()*(<-:[D(G+&:(3)#*)06(%)(%+&(5,

-33)$#%"#1((3)#F&#%")#(-#4(+-F&(7&&#(-NN0)F&4(7:()$0(-$4"%)0;(K+0"'%)N+&0(G"NN&0D(G+&(-33)$#%'(<&0&(-4)N%&4D

H0)ND(!-0%"#(@-6&'('&3)#4&4(!-0:(5))I'D

7Y(K+-"06-#8'(0&N)0%D(5):(E&##&:(%+-#I&4(%+&(6&67&0'()*(%+&(Q\&3$%"F&(K)66"%%&&(*)0(%+&"0(<)0I(-#4(-NN&-.&4

*)0(F).$#%&&0'(%)(%-I&($N('&F&0-.(F-3-#3"&'()#(%+&(3)66"%%&&D

3Y(=&30&%-0:8'(0&N)0%D(!"3+-&.(H-00(0&N)0%&4()#(%+&(<)0I()*(%+&(2&"3&'%&0'+"0&(2)3-.(,33&''(M)0$6(-#4(%+&(F-0")$'

3)#'$.%-%")#'("#(<+"3+(6&67&0'(+-4(7&&#("#F).F&4D

4Y(!&67&0'+"N(=&30&%-0:D(!-0%"#(@-6&'(0&N)0%&4(%+-%(+&(<-'($#-7.&(%)(6-I&(-(*$..(0&N)0%(4$&(%)(%+&(N0)7.&6'(-%

3&#%0-.()**"3&(<+&0&(-(#&<(3)6N$%&0(':'%&6(<-'(3-$'"#1(6-#:(N0)7.&6';(%+&'&(<&0&(-NN-0&#%.:(7&"#1()F&03)6&;

7$%("%(<-'(-('.)<(N0)3&''(-#4(3-$'"#1(#)%(-(."%%.&(&67-00-''6&#%(-'(6&67&0'(<+)(N-"4(7:('%-#4"#1()04&0(<&0&

7&"#1(-'I&4(%)(N-:(-1-"#D

&Y(K)$#%0:'"4&(-#4(,33&''(P**"3&0D(L)7(9))4<-04(0&N)0%&4(%+-%(%+&(N0)N)'-.(%)(&\%&#4(L-04)#(]$-00:(<-'(."I&.:

%)( 7&( '$76"%%&4( *)0( N.-##"#1( N&06"''")#( .-%&0( %+"'( :&-0( "#( %+&( 6&-#%"6&( %+&0&( <"..( 7&( -( *$0%+&0( )NN)0%$#"%:( %)

3)66&#%D(G+&(M$%$0&()*(K+-0#<))4(M)0&'%(3)#'$.%-%")#'(<"..(7&(*&-%$0&4("#(%+&(#&\%(#&<'(.&%%&0;(6&-#<+".&("%("'

N)''"7.&(%+-%(%+&(-0&-(6-:(1&%(')6&(N0)%&3%&4('%-%$'(-'(-(0&1")#-.(N-0ID(̂ %(<-'('$11&'%&4(*0)6(%+&(*.))0(%+-%(-(3.)'&

&:&('+)$.4(7&(I&N%()#(N0)N)'-.'(*)0(+)$'"#1(4&F&.)N6&#%("#(%+&(W9(2&"3&'%&0'+"0&(-0&-D

G+&('%-%$'()*(*))%N-%+'(3)F&0&4(7:(%+&(W-%")#-.(M)0&'%(%&#4&0('3+&6&(<-'(0-"'&4D(G+&(#&<(%&#4&0('3+&6&(N.-3&'

10&-%&0(&6N+-'"'()#(%+"'(-#4()%+&0(&#F"0)#6&#%-.("''$&'D(R)<&F&0;($#4&0(%+&().4('3+&6&()#.:()#&(-0&-("'(I#)<#

%)(+-F&(0&F&0%&4(%)(3.)'&4(-33&''(-*%&0(-(3+-#1&()*()<#&0'+"ND

G+&(N0)N)'&4(&3)U%)<#(ZH&##7$0:[;()$0(N)'"%")#("'(%+-%($#%".(%+&0&("'(6)0&(4&%-".(<&(<"..(#)%(6-I&(-(3)66&#%D

4Y(W&<'.&%%&0(Q4"%)0D(5):(E&##&:(0&N)0%&4(%+-%(+&(<&.3)6&4(3)#%0"7$%")#'(-7)$%(<-.I"#1(-#4 6&67&0'_(-3%"F"%"&'

7)%+("#(-#4()$%()*(%+&(3)$#%:D



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-

!"#$%%&'(&)#(*+#,-./!0#,!1.!&(.02#,&(*#3(..!*#.!'%.&!+#&)(&#&)!#4%%&'(&)#(&#56178#9%+:!#;)61)#!*+!+#%*!#46!<+
8)%.&#%4#&)!#.%(+#)(+#=!!*#!>&!*+!+2#?#'-=<61#!*@-6.0#6*&%#&)!#4%%&'(&)#(&#A(.<&%*#5(0!8#;(8#<67!<0#6*#?'.6<2#B)!
<!/!<C1.%886*:#;)61)#;(8#1<%8!+#(&#D(..%;C%*C,%(.#;6<<#.!E(6*#1<%8!+#-*&6<#(#86&!#4%.#(#4%%&F)%.8!#=.6+:!#68#4%-*+2
B!E'%.(.0#1<%8-.!8#(.!#=!1%E6*:#(#'.%=<!E#(*+#&)!#@-!8&6%*#68#=!6*:#.(68!+#(&#9?$2#B)!#4%-.C0!(.#'.%:.(EE!#%4
4%%&'(&)#8-./!08#)(+#=!!*#1%E'<!&!+#6*#G!1!E=!.2

4"#A(E'(6:*8#(*+#H-=<616&0#A%%.+6*(&%.2#I%0#G!**!0#'%6*&!+#%-&#&)(&#;(<76*:#&)!#'(&);(08#%4#&)!#(.!(#68#6*#6&8!<4
(#4%.E#%4#1(E'(6:*6*:J#=-&#;!#*!!+#&%#=!#(=<!#&%#'.%/6+!#!/6+!*1!#%4#&)68#-8(:!#;)!*!/!.#(#'(&)#1%E!8#-*+!.
&).!(&#(*+#(87!+#:.%-'8#&%#7!!'#(#.!1%.+#%4#;)!.!#&)!0#+%#:%#%*#&)!6.#%.:(*68!+#;(<782#K*#(++6&6%*#)!#(87!+#&)(&
;)!*!/!.#'%886=<!#:.%-'8#8)%-<+#6*1<-+!#&)%8!#<6&&<!#;(<7!+#'(&)8#6*#&)!6.#'.%:.(EE!2#K4#;!#+%#*%&#<%%8!#&)!E#;!
E(0#<%%8!#&)!E2##5!#(<8%#.!'%.&!+#&)(&#&)!#1%(8&(<#(11!88#'.%'%8(<8#;!.!#:%6*:#&).%-:)#'(.<6(E!*&2#K&#6*/%</!+#(
1%..6+%.#.%-*+#&)!#1%(8&#;)61)#;%-<+#=!#(+L-8&!+#4%.#1%(8&(<#!.%86%*2#G(/6+#B(0<%.#(87!+#4%.#1%EE!*&8#+6.!1&#&%
)6E#(8#)!#;(8#%*#&)!#1%EE6&&!!#&)(&#;(8#81.-&6*686*:#&)!#=6<<#6*#'(.<6(E!*&2

:"#B)!.!#;(8#*%#.!'%.&#4.%E#&)!#H-=<616&0#M4461!.#+-!#&%#6<<#)!(<&)2

B)!#E!!&6*:#(:.!!+#&%#(+%'&#(<<#&)!#.!'%.&82#H.%'2#N%)*#36<<6(E8#,!1%*+!+#B%*0#?*+.!;82

O2 !"#"$%&'($)J#A)(6.E(*#%4#&)!#I?P8#A(E'(6:*#,-=C1%EE6&&!!#8'%7!#(=%-&#)!#*!!+#&%#'.%E%&!#%-.8!</!82#,)!
8-::!8&!+#&)(&#;!#8)%-<+#!*+!(/%-.#&%#;6*#)!(.&8#(*+#E6*+8#;6&)%-&#=!6*:#1%*4.%*&(&6%*(<2#B)!#I?#1!*&.(<#%4461!
;(8#'-.8-6*:#(#1(E'(6:*#&%#QR!&#%-&#&)!.!S#(6E!+#&%#6*/%</!#(8#E(*0#'!%'<!#(8#'%886=<!#6*#;(<76*:#=%&)#E!E=!.8
(*+#*%*CE!E=!.82
K*#&)!#+681-886%*#(4&!.;(.+8J#E!E=!.8#!>'.!88!+#1%*1!.*#&)(&#&)!#I?#;(8#;6&)+.(;6*:#4.%E#'-.!<0#<%1(<#'.%=<!E8J
6&#;(8#!>'<(6*!+#&)(&#.!8%-.1!8#;!.!#<6E6&!+#(*+#&)(&#6&#;(8#*!1!88(.0#&%#%'!.(&!#6*#(#=.%(+!.#!*/6.%*E!*&2

T2 *'+,'$) '.!/6%-8<0#*%&646!+2#U%*!2

V2 -#".+,'$%'/%0//,."1)

("#A)(6.E(*2#I%0#G!**!0#;(8#'.%'%8!+#=0#G(/6+#B(0<%.J#8!1%*+!+#=0#W<<!*#,(*+!E(*2

="#X61!C1)(6.E(*2#B)!.!#;!.!#*%#*%E6*(&6%*8#4%.#&)68#'%8&#(*+#6&#;(8#(:.!!+#&%#<!(/!#6&#/(1(*&#4%.#&)!#&6E!#=!6*:2

1"#,!1.!&(.02#Y61)(!<#H(..#;(8#'.%'%8!+#=0#Y(.&6*#N(E!8J#8!1%*+!+#=0#,&(*#3(..!*2
+"#B.!(8-.!.2#D.6(*#R(-*&#;(8#'.%'%8!+#=0#I%0#G!**!0J#8!1%*+!+#=0#,&(*#3(..!*2

!"#Y!E=!.8)6'#,!1.!&(.02#Y(.&6*#N(E!8#'.%'%8!+#=0#Y(.0#I%%78J#8!1%*+!+#=0#N(176!#,!(:!.2

4"#U!;8<!&&!.#W+6&%.2#I%0#G!**!0#;(8#'.%'%8!+#=0#Y61)(!<#H(..J#8!1%*+!+#=0#Y(.0#I%%782

:"#$%%&'(&)#Z#,-./!0#,!1.!&(.02#,&(*#3(..!*##'.%'%8!+#I%0#G!**!0J#8!1%*+!+#=0#N%)*#36<<6(E82

)"#A(E'(6:*8#(*+#H-=<616&0#A%%.+6*(&%.2#I%0#G!**!0#;(8#'.%'%8!+#=0#Y61)(!<#H(..J#8!1%*+!+#=0#,&(*#3(..!*2

6"#A%-*&.086+!#Z#?11!88#M4461!.2#B)!.!#;!.!#*%#*%E6*(&6%*8#4%.#&)68#'%8&2#B)!#.%<!#%4#U(&6%*(<#$%.!8&#.!'.!8!*&(&6/!
*%.E(<<0#1(..6!+#%-&#=0#&)68#'%8&#;6<<#=!#-*+!.&(7!*#=0#D%=#3%%+;(.+#-*&6<#(#.!'<(1!E!*&#68#4%-*+2

L"#N%6*&#H-=<616&0#,!1.!&(.6!82#W++6!#W(8&#(*+#D!.*(.+#B6E8%*#;!.!#'.%'%8!+#=0#N%)*#36<<6(E8J#8!1%*+!+#=0#B%*0
,E6&)2

B)!.!#=!6*:#*%#%&)!.#*%E6*(&6%*8#(<<#%4#&)!#(=%/!#;!.!#!<!1&!+2

[2 21'34%1"41")"$+5+,6")
B)!#4%<<%;6*:#)(/!#=!!*#*%E6*(&!+#=0#&)!6.#.!8'!1&6/!#:.%-'8#&%#8!./!#%*#&)!#W>!1-&6/!#A%EE6&&!!2

A%(</6<<!#############D%=#3%%+;(.+# # 56*17<!0#############B%*0#,E6&)# # 9!61!8&!.############B!..0#D(&!8



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-

!"#$%&"'"#$%((()"%*(+,-."*( ( !#//0'1"'/%((((((((23"**0(4"#5."*((( 605/"*(((((((((((((((7,'0*(),-0.
8#/5,*9(((((((((((((()"%*(:;55;,-.( ( !<8:=(((((((((((((7,'5(>;$$;*

?55(/%0(,&"30(*"-;*,/;"*.(10'0(@"*A;'-09B
C550*(+,*90-,*(,*9(6,'D(8""E.(%,9(./""9(9"1*(,.(-0-&0'.("A(/%0(CF0@#/;30(4"--;//00(1;/%"#/(G"'/A"5;"(,*9
10'0(/%,*E09(&D(/%0(>'0.;90*/(A"'(/%0;'(1"'E(;*(/%0(G,./B(H%0'0(10'0(*"(*"-;*,/;"*.(A'"-(/%0(A5""'(/"('0G5,@0(/%0-B
I0;/%0'( 10'0( /%0'0( ,*D( *"-;*,/;"*.( A'"-( ,AA;5;,/09( $'"#G.( 1%"( @,*( %,30( /1"( .#@%( -0-&0'.( "*( /%0( CF0@#/;30
4"--;//00B

JB!""#$%&'(%&)#*)+,-$&#.
4%';./"G%0'(H;GG0'(1,.(G'"G".09(&D(K,3;9(H,D5"'L(.0@"*909(&D(6,'/;*(),-0.B

MB!""#$%&'(%&)#*).(".(/(%&+&$0(/)&#)1(%(.+2)3#,%4$2
N/(1,.(,$'009(/%,/(/%0('0G'0.0*/,/;30.(.%"#59(&0(6,'/;*(),-0.(,*9(C99;0(C,./(,*9(/%,/(+/,*(:,''0*(,*9(),@E;0
:%;/0(.%"#59(,//0*9(,.("&.0'30'.B

OPB5(6&)7((&$%8
N/(1,.(,$'009(/%,/(/%0(*0F/(?=6(.%"#59(&0("*(QR/%(),*#,'D(QPOP(,*9(/%,/(;/(1"#59(&0(%"./09(&D(/%0(!<8:=B
N/(1,.(,5."(,$'009(/"(;*3;/0(?*9D(>""50("A(/%0(!0;@0./0'.%;'0(8;$%/.("A(:,D(H0,-(/"(.G0,EB
=;30*(/%0(G""'0'(/#'*("#/.(1%0*(10($"(/"(/%0(A#'/%0./(0F/'0-;/;0.("A("#'(,'0,L(/%0'0(1,.(9;.@#..;"*(,&"#/(1%0/%0'
/"(@"*/;*#0('"/,/;*$(/%0.0(030*/.("'(/"(A;*9(,('0$#5,'(@0*/',5(5"@,/;"*B(N/(1,.(90@;909(/"(@"*/;*#0('"/,/;*$(A"'(/%0(/;-0
&0;*$B(N/(1,.(,5."(90@;909(/"(@"*/;*#0(A"55"1;*$(/%0(-00/;*$(1;/%(,(1,5EB

OOB 9:#&#8.+":$4)4#'"(&$&$#%

H%0(G';S0(A"'(/%0(&0./(G%"/"$',G%(.#&-;//09(/"(/%0(*01.50//0'("30'(/%0(5,./(D0,'(1,.(,1,'909(/"()"%*(+,-."*("A
/%0(!"#$%&"'"#$%($'"#GB(H%0(>'0.;90*/(,5."(/%,*E09(%;-(A"'(%;.(1"'E(,.(10&-,./0'B(>;@/#'0.(G'"3;909(&D(?.%
7"/0@%,(T4",53;550U(,*9(H"*D(I0$#.(TV;*@E50DU(10'0(,5."(@"--0*909L(&#/( /%0(A;*,5(@%";@0(@,-0(9"1*(/"()"%*
+,-."*(,*9()"%*(W"'$%,-(T!0;@0./0'U(1%"(@,-0(,($""9(.0@"*9B

OQB( W"55"1;*$( ,( .%"'/( "G0*( A"'#-L( /%0( >'0.;90*/( /%,*E09( /%0( !#//0'1"'/%( ='"#G( A"'( /%0;'( %".G;/,5;/D( ,*9( /%0
4%,;'-,*(/%,*E09(/%0(>'0.;90*/(A"'(@"*9#@/;*$(/%0(-00/;*$L(&0A"'0(/%0(-00/;*$(A"'-,55D(@5".09(,/(OQBXRG-B

6:>(((QRBPOBPM

./012.&3405&6&5'$#'7&$'&)8%79&:'7;$#$<$#'7

='>>'?#7,&$@%&9%)$@&'(&'<"&('"8%"&+"%;#9%7$A&B)""*&C)>>A&$@%&D<%;$#'7&?);&);E%9
);&$'&@'?&?%&%>%:$&+"%;#9%7$;&)79&F#:%&+"%;#9%7$;G&4@#;&;@'?%9&<H&)7&)7'8)>*
#7& '<"& :'7;$#$<$#'7&?@#:@& ;)*;&8%8I%";& :)7& %>%:$& )&+"%;#9%7$& )$& $@%&./5& #7
"%:',7#$#'7&'(&;%"J#:%;&$'&$@%&K)8I>%";&I<$&9'%;&7'$&:'J%"&)7*&%>%:$#'7&'(&F#:%
+"%;#9%7$;G&4@%&+"%;#9%7$&I%:'8%;&)&8%8I%"&'(&$@%&)"%)&%L%:<$#J%&:'88#$$%%
!%& ):$<)>>*& @)J%& M& F+;& )79& $@%& :'7;$#$<$#'7& 7%%9;& $'& "%(>%:$& $@#;& H"):$#:%G& 3
$@%"%('"%&H"'H';%&)7&)8%798%7$&;<IN%:$&$'&;<I;%D<%7$&)HH"'J)>&I*&$@%&C')"9
'(&4"<;$%%;G

4@%& H"%;%7$& :'7;$#$<$#'7& ;$)$%;& $@)$& $@%& .0O& ;@)>>& I%& 8)9%& <H& '(& J)"#'<;
H%";'7),%;& )79& #7:><9%;& :>)<;%& P%Q& & 4@%& +"%;#9%7$R& & 4@%& 8%8I%";& )$& )7
)77<)>& ,%7%")>&8%%$#7,& )"%& )<$@'"#;%9& $'& %>%:$& )7&S'7'")"*& +"%;#9%7$& );& )7
)HH"%:#)$#'7& '(& ;%"J#:%& "%79%"%9G& 3(& ;'& %>%:$%9& $@%& H%";'7& #7& D<%;$#'7& #;& )7
%LT'((#:#'&8%8I%"&'(&$@%&.0OA&?#$@&(<>>&J'$#7,&"#,@$;G

3&H"'H';%&$@#;&:>)<;%&I%&%L$%79%9&);&('>>'?;T



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

%/&&&01%&+"%2#3%4$5&01%&6%67%"2&)$&)4&)448)9&,%4%")9&6%%$#4,&)"%&)8$1'"#2%3&$'
%9%:$&)4&;'4'")"*&+"%2#3%4$&)2&)4&)<<"%:#)$#'4&'(&2%"=#:%&"%43%"%3>&?(&2'&%9%:$%3
$1%&<%"2'4&#4&@8%2$#'4&#2&)4&%AB'((#:#'&6%67%"&'(&$1%&CDEF&G#$1&(899&='$#4,&"#,1$2>
01%&6%67%"2&6)*&)92'&%9%:$&8<&$'&('8"&H#:%&+"%2#3%4$2F&),)#4&)2&)4&)<<"%:#)$#'4
'(&2%"=#:%2& "%43%"%3F&78$& #(& 2'&%9%:$%3& $1%*&21)99&4'$&7%&6%67%"2&'(& $1%&CDE
%A:%<$&'49*&#(&$1%*&)"%&%9%:$%3&$'&$1)$&7'3*&7*&=#"$8%&'(&)4'$1%"&<'2#$#'4

+"'<'2%3&7*&I'*&J%44%*&B&C"%)&E1)#"6)4
K%:'43%3&7*&&L#:1)%9&+)""&B&C"%)&K%:"%$)"*

!""#$%&'()&%*!&+'

!"#$%&#'"#($")
01%&)"%)&DA%:8$#=%&E'66#$$%%&1)2&6%$&('8"&$#6%2&38"#4,&$1%&*%)">&?$&1%93&'4%
)"%)&G#3%&%=%4$&$1%&@8#M>

;%9%4&N'142F&$1%&0"82$%%&G1'&2<'O%&)$&'8"&9)2$&CPLF&1)2&7%%4&)<<'#4$%3&'8"
'((#:#)9&:'4$):$&G#$1&$1%&Q')"3&'(&0"82$%%2>&K1%&1)2&7%%4&#4&"%,89)"&:'4$):$&G#$1
82&%2<%:#)99*& "%,)"3#4,& $1%&6%67%"21#<& :'6<8$%">&01#2& :'4$):$& #2& <)"$#:89)"9*
#6<'"$)4$&4'G&$1)$&G%&3'&4'$&"%:%#=%&"%,89)"&6)#9#4,2&("'6&1%)3&'((#:%&)43&1)=%
$'&"%9*&'4&4'$#:#4,&3%:#2#'42&'4&$1%&?4$%"4%$

C&:#":89)"&9%$$%"&G)2&2%4$&$'&)99&+)"#21&E'84:#92&#4&R%#:%2$%"21#"%&#4&K%<$%67%"F
#4=#$#4,&$1%6&$'&7%:'6%&)((#9#)$%3&6%67%"2&'(&$1%&IC>&01%&9%$$%"&<'#4$%3&'8$&$1)$
G%& )"%& '($%4& #4='9=%3& #4& 28<<'"$#4,& +E2& )43& 9':)9& ,"'8<2& #4& 3#2<8$%2& '=%"
(''$<)$12& )43& $1)$& G%& 1)=%& )4& 84"#=)9%3& O4'G9%3,%& '(& $1%& #42& )43& '8$2& '(
(''$<)$1&6)$$%"2>

S8"&%A#2$#4,&)((#9#)$%3&6%67%"2&G%"%&)2O%3&$'&:'66%4$&'4&IC&6%67%"2&T'#4#4,
$1%#"&G)9O2>&01%&"%289$2&)"%&9#2$%3&#4&!"#$%&'(&!)*>

?&)$$%43%3&)&2%6#4)"&#4&Q#"6#4,1)6&$'&9)84:1&$1%&4%G&7")43#4,&'(&$1%&I)679%"2>

& & & & & & & & & & & L#:1)%9&+)""
*++(,$(-.%/%&0"1#)%&#'"#($")
+9%4$*&'(&):$#=#$*&$'&"%<'"$&),)#4&$1#2&*%)"F&#4&2<#$%&'(&783,%$)"*&:'4:%"42&U&6*
("%%&782&<)22&#2&%22%4$#)9&#(&G%&)"%&$'&6)#4$)#4&'8"&#4='9=%6%4$&#4&<"'$%:$#4,&9':)9
(''$<)$12&G#$1'8$&1)=#4,&$'&6)O%&:8$2&#4&'$1%"&)"%)2>

01%& 7%2$& 4%G2& '(& $1%& *%)"& 682$& 7%& $1)$& $1%& <)$1& ):"'22& E)"9$'4& +)"O& )$
V)"7'"'8,1& #2& 4'G& '<%4& )43& G%99B82%3>& ?& G)2& 28"<"#2%3& )$& #$2& =)"#%$*& )43
2%%6#4,&"%6'$%4%22&G1%4&?&G)9O%3&#$&('"&$1%&(#"2$&$#6%&)$&$1%&'<%4#4,&:%"%6'4*>
S$1%"& 6)T'"& ,)#42& ('"& $1%& 4%$G'"O& )"%& $1%& <)$12& '4& $1%& ('"6%"& ;#:O2& R'3,%
'<%4:)2$& 2#$%& 4%)"& S)O$1'"<%F& )43& $1%& 9#4O& $1"'8,1& K$#4O#4,& !''3& 7%$G%%4
L)"O(#%93&)43&W9=%"2:"'($>&!''3&R)4%&)$&!)"39%*&1)2&4'G&7%%4&<8$&'4&$1%&6)<F
)43&)&9#$$9%BO4'G4&:'84$*&"')3&)$&Q8""'8,1B'4B$1%B;#99&4'G&1)2&7"#39%G)*&2$)$82F
)43&2'&G#99&('99'G&28#$>



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&--

./%&0"'12%3&)$&45)66#6,$'6&5)7&$/%&7819%:$&'(&)&0"'$%7$&#6&$/%&7833%";&5/%"%
-<=& 0%'02%& >#6:28?#6,& $/"%%& @A& A"%)& B((#:%"7C& ,)#6%?& )::%77& $'& $/%& 12':D%?
"'8$%;&)6?&7%E%")2&'(&87&70%6$&7'3%& $#3%&?#7:877#6,& $/%&3)$$%"&5#$/& $/%& 2':)2
0'2#:%&)7&)&:'67%F8%6:%G&./%&?)$%&('"&$/%&+812#:&H6F8#"*&/)7&6'5&1%%6&(#I%?&)7

J<K?&L%1"8)"*&)$&46#17$'6;&5/%"%& #$& #7& $'&1%&/'0%?& $/)$& $/%&0812#:& #6$%"%7$&5#22
0"%E)#2G& B8"& :2)#3%?& "'8$%& )$& M"'1*& :'3%7& 1%('"%& $/%& NO@P& '(& $/%& O'86$*
O'86:#2&2)$%"&$/#7&3'6$/;&7'&)$&$/%&$#3%&'(&5"#$#6,&5%&?'&6'$&D6'5&#(&$/%&B"?%"&5#22
1%&3)?%G

./%&)3%6?%?;&)6?&/'0%(822*&1%$$%"&3)#6$)#6%?;&6%$5'"D&7'8$/&'(&O'77#6,$'6&/)7
6'5&1%%6&1"'8,/$& #6$'&87%;&5/#:/&7/'82?& ():#2#$)$%& $/%& 2#6D& ("'3& $/%&E#22),%& $'
!)$%"3%)?&+)"D;&5/%"%&2'$$%"*&#7&1%#6,&70%6$&#6&#30"'E#6,&)::%77;&6'$&2%)7$&1*
2%E%22#6,&1"#?,%7&'E%"&$/%&2':D7&)$&1'$/&./8"3)7$'6&)6?&P#"7$)22G

B8"& %(('"$7& 'E%"& $/%& (''$0)$/& )?9):%6$& $'& N'6#6,$'6& @):%& O#":8#$& 2''D& $'& 1%
/%)?#6,&$'5)"?7&)&0%"3)6%6$&?#E%"7#'6&5/#:/;&#(&)&2#$$2%&2'6,%";&5#22&,#E%&87&7'3%
(#6%&E#%57&'E%"&N'6#6,$'6&+)"D&)6?&$/%&@#E%"&."%6$G

H6&$/%&:#$*;&5%&5%"%&86)12%&$'&/%20&7)E%&$/%&P'57$"#6,&P"#?,%;&18$&$/%&?%(#6#$#E%
3)0&:'6$#68%7& $'&,"'5;&)7& "'8$%7&5/#:/&/)E%&/)?&)& 2%,)2&%E%6$& "%:'"?%?&)"%
1%#6,&)??%?;&1%('"%&$/'7%&:"'77#6,&:'86:#2Q'56%?&2)6?&)"%&$):D%?&1*&?%%?&'(
?%?#:)$#'6&1*&$/%&2)6?'56%"G&./%&:8""%6$&2%6,$/&'6&$/%&3)0&6'5&7$)6?7&)$&R<D3G

./%&2%E%2&:"'77#6,&)$&P)""'5Q80'6Q4')"&"%3)#67&:2'7%?;&18$&H&/'0%&$'&,%$&7'3%
,''?&6%57&)$&)&3%%$#6,&5#$/&S%$5'"D&@)#2&)$&N%"1*&2)$%"&$/#7&5%%D&T&/'0%(822*
$/%&02)67&('"&$/%&"%02):%3%6$&(''$1"#?,%&5#22&1%&86E%#2%?G

!%&/)E%&?%)2$&5#$/&3)6*&'$/%"&?#E%"7#'6&0"'0'7)27&)$&'8"&7#IQ5%%D2*&3%%$#6,7G
U'7$&'(&$/%3&)"%&)::%0$)12%;&18$&5%&3)*&/)E%&)&(%5&1)$$2%7&$'&(#,/$&'E%"&$/'7%
5/#:/&)"%& 2%77& 7'G& H& )3&)25)*7&5#22#6,& $'& "%:%#E%& :)227& )6?&:'33%6$7&'6&)6*
5/#:/&2':)2&3%31%"7&(%%2&7$"'6,2*&)1'8$G

U)9'"& +2)66#6,& A002#:)$#'67& ('"& P)"?'6& V8)""*& )6?& U#6'":)& B0%6& O)7$& )"%
#33#6%6$G&P'$/&5#22&2%)?&$'&?#7"80$#'6&)6?&?#E%"7#'67&T&#6&$/%&('"3%"&:)7%&('"&3'"%
*%)"7& $/)6& H& :)6& :'6$%302)$%& T& 18$& "%7$'")$#'6& 02)67& 7/'5& )& 5#22#6,6%77& $'
#30"'E%&)::%77&('"&)22&:2)77%7&'(&87%"G

A2$/'8,/&+%6618"*&/)7&"%:%?%?&("'3&$/%&")?)"&('"&$/%&3'3%6$&)$&2%)7$;&$/%"%&)"%
3)9'"&/'87#6,&?%E%2'03%6$7&F8%8#6,&80& $'&%I02'?%&):"'77& $/%&W%#:%7$%"7/#"%
O'86$"*7#?%& 5/%6& 3)"D%$& :'6?#$#'67& )"%& ()E'8")12%G& W'8,/1'"'8,/& )6?
4/%07/%?&5#22& ,%$& :2'7%"& $',%$/%";&)7&5#22&./8"3)7$'6&)6?&X)3#2$'6;&O')2E#22%
)6?&!/#$5#:D;&W%#:%7$%"&L'"%7$&Y)7$&)6?&Y6?%"1*G&./%"%&3)*&5%22&1%&'$/%"&02)67
'(&5/#:/&H&/)E%&*%$& $'&/%)"Z&0)"$#:82)"2*&6'5&$/%&,'E%"63%6$&/)7& #6:"%)7%?&#$7
$)",%$7G&B(&:'8"7%;&5%&7/'82?&1%&)12%&$'&"%$)#6&$/%&"#,/$7&'(&5)*&#6&$/%7%&)"%)7;
)6?&0'77#12*&,)#6&)&(%5&%I$")&2#6D7&$'&%6:'8"),%&$/%&6%5&:'86$*&"%7#?%6$7&#6$'
$/%&:'86$"*7#?%;&18$&5%&7/)22&2'7%&$/%&:'86$"*7#?%&#$7%2(G

B6&$/%&78"E%*&("'6$;&J[[\&7%%7&$/%&7$)"$&'(&)&6%5&('8"Q*%)"&:*:2%&'(&:/%:D#6,&$/%
6%$5'"D& #6& W%#:%7$%"7/#"%& )6?& @8$2)6?;& 7'& )22& ]D3& 7F8)"%7& 78"E%*%?& #6& J[[]



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/0'123&4%&3'5%&),)#5&4*&6%7%84%"&9-:&$0#/&*%)";&<'&8*&0'""'"=&$0#/&>)/&)&,")53
$'$)2&'(&?.=&41$&>%&0)@%&)2"%)3*&7'8A2%$%3&9B&'(&$0%8=&)53&$0%&"%8)#53%"&#/&#5
A"',"%//& >#$0& %@%"*& 70)57%& '(& 7'8A2%$#'5& 152%//& $0%& >%)$0%"& 4%7'8%/
7'8A2%$%2*&15/1#$)42%;

C0%7D#5,&$0%&3)$)4)/%&$0#/&8'"5#5,&EF7$'4%"&--G /0'>/&'5,'#5,&#8A"'@%8%5$=
41$&$0%&)#8&'(&)&A%"(%7$&5%$>'"D&#/&/$#22&/'8%&>)*&)>)*=&)/&*'1&7)5&#8),#5%;&H
4"%)D3'>5&/0'>/&$0%&('22'>#5,IJ

F(& $0%& KL.M& 2#5D/=& KL;-N& )"%& #5& ,''3& 7'53#$#'5=& -O;.N& A)//)42%& 41$& >#$0
A"'42%8/=& )53& .;BN& 42'7D%3;& <0%& 8)$0%8)$#7)22*& 8#53%3& >#22& 5'$#7%& L;.N
15)77'15$%3&('"P $0%/%&-B&2#5D/&0)@%&%#$0%"&4%%5&7"%)$%3&'"&/#,5#(#7)5$2*&3#@%"$%3
/#57%&$0)$&)"%)&>)/&2)/$&70%7D%3;

<0%"%&)"%&)&$'$)2&'(&.--O&A"'42%8/&'5&(#2%=&)53&Q&0)@%&)5)2*/%3&$0%/%&#5&$>'&>)*/;

!"#$"%&#'(#')*$+,-$.'/01
R1"()7%=&#57213#5,&'@%","'>$0&)53&5'5J"%#5/$)$%8%5$& MS.
T'153)"*=&#;%;&(%57%/=&4"'D%5&/$#2%/=&(''$4"#3,%/& & ?KO
R#,5A'/$#5,=&41$&5'$&#57213#5,&8#//#5,&>)*8)"D/& & S-.
H22&$0%&"%/$=&/170&)/&41#23#5,/=&U15D=&157"'//)42%&"')3/& &&BS

!"#2+&201
T2)4*&& & & & & & & & & -9-
C0)"5>''3&& & & & & & & & -S?
V)"4'"'1,0& & & & & & & & ??-
V#57D2%*&W&T'/>'"$0& & & & & & & 9OB
X%2$'5& & & & & & & & & ??K
Y'"$0&!%/$&Z%#7%/$%"/0#"%& & & & & & ?9B
F)34*&W&!#,/$'5& & & & & & & &&&&M
[1$2)53& & & & & & & & & --?

Q&0)@%&>%27'8%3&/'8%&5%>&/1"@%*'"/&$'&$0%&")5D/=&>0#70&>#22&%)/%&$0%&2')3&'5
$0%&/$)2>)"$/=&)53&A'//#42*&)22'>&1/&$'&%\A2'"%&5%>&"'1$%/=&/170&)/&7'15$*&"')3/=
0#,0>)*/& 8)#5$)#5)42%& )$& A142#7& %\A%5/%=& 7#$*& A)$0/=& A%"8#//#@%& A)$0/& )53
Y)$#'5)2&]'"%/$&H77%//&R#$%/;&!%&7'123&%@%5&/$)"$&2''D#5,&('"&Z'/$&!)*/^

<0%&/70%312%&('"&.L-L&#/&8170&2#,0$%"=&)53&/%@%")2&0)@%&)2"%)3*&4%%5&)22'7)$J
%3;&<0'/%&/_1)"%/&"%8)#5#5,&)"%IJ&&& & R+OKY`& 6#5,2%*
Ra.LY`& Y%>$'5&[%,#/& & & & Ra.-Y`& C01"70&b"%/2%*
Ra9LY!& HAA2%4*&W&<>*7"'//& & & Ra9-Y!& T2)7D('"34*
RaB.R`& V'$'5& & & & & RaS-Y!& R%),")@%
RaOLR!& T#22%/3'5& & & & & RaOLY`& F>/$'5
RaO.R`& R7)2('"3& & & & & RaK9Y!& T'$$%/('"3
R+?KY`& <0%&C2)*4"''D%/& & & R+?MR!& V#57D2%*
R+BKY!& H/04*&+)"@)& & & & R+SKR!& Y'"$0&a#2>'"$0
R+SKR`& R#44%"$'($& & & & & R+OKY!& X)"D%$&V)"4'"'1,0

H5*&@'215$%%"/&$'&70%7D&$0%&A)$0/&#5&$0%/%&)"%)/&>'123&4%&>%27'8%3&c&(%%2&("%%
$'&7'5$)7$&8%;& & & & & & & & & & & R$)5& !)""%5



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

!"#$%&'()*+,-$*,.//+((,011)/+&

/0& $1%& 2%3%4'56%0$& ("'0$7& +%0089"*& 2#2& 0'$& 6):%& #$& $'& $1%& (#0)4& ;1'"$4#;$& '(
%<'=$'>0;?&@1#;&>);&)&"%4#%(7&89$&#$&;1'942&8%&"%6%68%"%2&$1)$&$1#;&#;&$1%&;%<'02
)$$%65$& $'& <"%)$%& )&6)A'"& 2%3%4'56%0$& '0& $1#;& ;#$%7& );& ;''0& );& & $1%& 1'9;#0,
6)":%$&;$)8#4#;%;7&%B5%<$&)& $1#"2& $"*?&C%)0>1#4%7& $1%"%&1)3%&8%%0&)&0968%"&'(
'04*&;4#,1$4*&;6)44%"&2%3%4'56%0$;&)"'902&$1%&5%"#51%"*&'(&D%#<%;$%"&>1#<1&>#44
"%E9#"%&3#,#4)0<%?

+4)0;&$'&#65"'3%&C-&A90<$#'0&-F&1)3%&6'3%2&)&;$%5&<4';%"&>#$1&$1%&5984#<)$#'0&'(
)&5"%(%""%2&'5$#'0?&@1%&C-&>#2%0#0,&#0&D%#<%;$%";1#"%&1);&"90&'9$&'(&6'0%*&)02
#;&0'>&'0&1'427&)4$1'9,1&#65"'3%6%0$;&$'&A90<$#'0&G-&)"%&4#:%4*?

@1%&H'00%<$&G&8#2&('"&(902;&$'&#65"'3%&5)$1;&#0&)02&)"'902&!)$%"6%)2&H'90$"*
+)":& >);& ;9<<%;;(94?& !'":& 1);& )4"%)2*& 8%,90& '0& $)"6)<& 5)$1;& )02& 8"#2,%
89#42#0,&%$<?

@1%& D%#<%;$%";1#"%& D'<)4& I<<%;;& J'"96&6%$& "%,94)"4*& )02& <'0;#2%"%2& #;;9%;
#0<492#0,K
&&+%0089"*
&&+"'5';%2&%B$%0;#'0&$'&L)"2'0&M#44&N9)""*
&&@1%&2#;5';)4&'(&;%4%<$%2&H'90$*&H'90<#4&H'90$"*&+)":;
&&I&5'4#<*&('"&O)$#0,&/"2%";
&&@%65'")"*&(''$5)$1&2#3%";#'0;&P%;5%<#)44*&)$&Q'00#0,$'0&+)":R
&&S#3%"&T')"&)02&O")02&U0#'0&H)0)4&T$")$%,*
&&D'<)4&2%3%4'56%0$&(")6%>'":;
&&L)""'>='0=T')"&8"#24%>)*&")#4&<"';;#0,

@1%& S#,1$;& '(& !)*& V65"'3%6%0$& +4)0& %0$%"%2& #$;& ('9"$1& *%)"& )02& >%& 6)2%
<'5#'9;&;9,,%;$#'0;&)8'9$&1'>&$1%&0%$>'":&<'942&8%& #65"'3%2& #0& $1"%%&)"%);
)"'902&H1)"0>''27&L"'9,1$'0&I;$4%*&)02&!%;$&D%#<%;$%"?

I&(944&)<<'90$&'(&$1%&('"96W;&>'":&#;&)3)#4)84%&)$ >>>?D%#<;?,'3?9:X4)(

& & & & & & & & & & & C#<1)%4&+)""
2-%)"$-3,4"&+(%,5+6&+(+$%-%)7+
@1%"%&1);&8%%0&)&-GY&#0<"%);%&#0&>''24)02&<'3%"&;#0<%&-FFZ&>#$1&)8'9$&-Z[[
M)&'(&0%>&>#424#(%&1)8#$)$&<"%)$%2?&+984#<&)>)"%0%;;&)02&3#;#$'"&0968%";&1)3%
,"%)$4*&#0<"%);%2?&@1%&54)0&$'&G[-\&;%$;&'9$&$1%&2#((#<94$*&#0&(902#0,&)02&)<E9#"#0,
0%>&4)02&('"&54)0$#0,7&89$&;%$;&)&$)",%$&'(&)8'9$&G[[&M)&5%"&*%)"?&&@1%&"%3#%>
2%$%"6#0%2&$1%"%&>);&)&0%%2&$'&<'0;'4#2)$%&5"',"%;;&)02&#65"'3%&(9"$1%"7&;#$%
E9)4#$*&)02&()<#4#$#%;&('"&3#;#$'";?&@'&$1#;&%027&$1%"%&#;&0'>&)&*'9$1&1';$%47&)&4'0,
2#;$)0<%&$")#47&1'";%&$")<:;&)02&H*<4%&"'9$%;&)"%&$'&8%&<"%)$%27&90#('"6&;#,0),%
#;&$'&8%&5"'6'$%2&)02&8%$$%"&$")0;5'"$&4#0:;&;'9,1$?

I& 4#8")"*&'(&)8'9$&]Z&>)4:;&>%"%&%;$)84#;1%2&'0& $1%&^JH&>%8;#$%&)02& $1%&SI
>%"%&);:%2& $'& "%5'"$&8)<:&'0&)0*&J'"%;$&)"%);&>#$1&)<<%;;&5"'84%6;& $'&1%45
:%%5&$1%&;*;$%6&'5%0?&I0'$1%"&--&!)4:&O9#2%&4%)(4%$;&1)3%&8%%0&<'654%$%27&)44
)3)#4)84%& '0& $1%& >%8& ;#$%& 89$& 6'"%& ;1'"$& ()6#4*& >)4:;& )"%& "%E9#"%2?& & +4%);%
<'0$)<$&6*;%4(7&'"&T)6&D)$$)>)*&)$&^JH&#(&*'9&1)3%&)0*&,''2&"'9$%;&$'&'((%"?



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/&0'1,&2#3$)14%&5")#6&+"'7%4$&8)1),%"&9)3&1':&&;%%1&"%4"<#$%=&:#$9&)&->&?'1$93
:#1=':&$'&@6)1&$9%&"'<$%&)1=&=%$%"?#1%&$9%&;<=,%$A&B#C%&1%:&5%1=%"&D49%?%
3#$%3&9)C%&;%%1&1%,'$#)$%=A&59%&1%:&4*46#1,&"'<$%&"'<1=&E'1F%"3&#3&1':&<3);6%
)1=&#3&'(&&GF?&#1&$'$)6A&&&/&@"'7%4$&$'&4"%)$%&)&E*46%&E%1$"%&)$&H#4F3&0'=,%&#3&)63'
<1=%":)*A

59#3&*%)"I3&!)6F#1,&B%3$#C)6&:)3&)&,"%)$&3<44%33&:#$9& $9%&J/& 6%)=#1,&3%C%")6
:)6F3&#1&$9%&@"',")??%A&&K%L$&*%)"&$9%&%C%1$&:#66&;%&>>1=&8)*&$'&>1=&M<1%&>N-NA

& & & & & & & & & & J';%"$&!''=:)"=
!"#$"%&'()*+",%"-.%/
!'<6=&*'<&6#F%&)&49)66%1,%&#1&*'<"&6#(%O
H)C%&*'<&%C%"&(%6$&$9%&=%3#"%&$'&;%&?')1%=&)$&;*&@%'@6%&*'<&='1I$&F1':O&2'&*'<
$9#1F& $9)$& *'<&:'<6=&%17'*& 6''F#1,&)$& 6#3$&'(&1)?%3P&)=="%33%3&)1=&=)$%3& $9)$
3%"C%&1'&@<"@'3%& Q;%4)<3%& $9%*&)"%&:"'1,RO&D@%1=& 4'<1$6%33& 9'<"3& "<11#1,
)"'<1=&#1&4#"46%3&,%$$#1,&1':9%"%O&59%1&"%)=&'1&;%4)<3%&$9#3&#3&$9%&7';&('"&*'<A
59%&J)?;6%"3I&8%?;%"39#@&D%4"%$)"*A& 59%"%& #3& )& 49'#4%&'(& $:'& "'6%3P& '1%&)$
S"'<@&6%C%6&)1=P&('"&$9%&C%"*&3#4F&)1=&=%?%1$%=P&'1%&"'6%&)$&/"%)&6%C%6A

5'&@%"('"?&%)49&"'6%&*'<&:#66&1%%=&$'&9)C%&$9%&@)$#%14%&'(&)&3)#1$P&$9%&<3%&'(&)
@9'1%&Q@"%(%");6*&'1%&$9)$&T5&9)3&('",'$$%1&$'&;#66&*'<&('"R&)1=&6')=3&'(&3@)"%
$#?%A& /3& @)"$& '(& $9%& %L$%13#C%& "%?<1%")$#'1& @)4F),%& *'<&:#66& "%4%#C%& "%,<6)"
BJUU&4#"4<6)"3&Q''@3&3'""*&$9#3&#14%1$#C%&9)3&1':&;%%1&:#$9="):1P&*'<&:#66&1':
9)C%&$'&3@%1=&3'?%&?'"%&'(&*'<"&3@)"%&$#?%&$"*#1,&$'&(#1=&$9%?&'1&$9%&J)?;6%"3I
:%;&3#$%RA&V1$%"%3$%=O&V&:#39&3'?%;'=*&:)3A

WC%"& $9%& 6)3$&>N&?'1$93&*'<"&8%?;%"39#@&D%4"%$)"#%3&9)C%&9)=&)& $'""#=& $#?%A
59#1,3&:%"%&3#?@6%&)1=&%)3*&;)4F& #1&>NNXP& $9%&,")33&:)3&,"%%1P& V&F1':& $9#3
;%4)<3%&V&,'$&$'&3%%&#$&'44)3#'1)66*P&)1=&9)@@*&?%?;%"39#@&3%4"%$)"#%3&:%1$&'<$
'1&,"'<@&:)6F3&)1=&,'$& $'&49)$&9)@@#6*&:#$9&'$9%"&?%?;%"3A&59%1& #1&M)1<)"*
>NNG& E%1$")6& W((#4%& =%4#=%=& $'& #13$)66& )& 1%:& EJ8& QE<3$'?%"& J%6)$#'13
8)1),%?%1$R&3*3$%?A&59%&"%6#);6%&('"$1#,9$6*&"%@'"$3&'(&1%:&?%?;%"3&="#%=&<@P
$9%&?'1$96*& '1%3& 1%C%"&?)$%"#)6#3%=& %#$9%"A& V$& :)3& )& 6'1%6*& $#?%& ('"& $9%& @''"
D%4"%$)"#%3A
D''1&$9'<,9&@%'@6%&3$)"$%=&$'&4'??<1#4)$%&:#$9&$9%?P&$9#1,3&6#F%&IVIC%&7'#1%=&$9%
J)?;6%"3&;<$&VIC%&1'$&"%4%#C%=&)1*$9#1,&("'?&?*&6'4)6&,"'<@I&)1=&I:9%"%&#3&?*
("%%&?),)Y#1%IA&59%*&:%"%&Z<#$%&4'""%4$&$9%*&9)=&7'#1%=&$9%&J)?;6%"3&;<$&1';'=*
9)=& #1('"?%=& $9%& @''"& '6=&8%?;%"39#@& D%4"%$)"#%3A& /3& *'<& 4)1& #?),#1%& $9%
D%4"%$)"#%3& 3$)"$%=& $'&)3F&E%1$")6&W((#4%&Z<%3$#'13P& 3'&?)1*&Z<%3$#'13& $9)$& #$
<@3%$& $9%& (<66& $#?%&3$)((&:9'&=%4#=%=&1'$& $'& "%@6*&)1*&?'"%A&59%&?%?;%"39#@
3%4"%$)"#%3&:%"%&7<3$&6%($&$'&=%)6&:#$9&%C%"*$9#1,&'1&$9%#"&':1A&W1%&@''"&3%4"%$)"*
4'?@6)#1%=&$'&9%)=&'((#4%&);'<$&$9%&3#$<)$#'1&)1=&:)3&#??%=#)$%6*&%L$%"?#1)$%=P
:%66&=%46)"%=&=%4%)3%=P&)&F#1=&'(&[6%$&$9)$&;%&)&6%33'1&$'&*'<[A

/($%"&->&?'1$93&$9%&"%@'"$3&'(&1%:&?%?;%"3&)@@%)"%=&),)#1A&[/$&6)3$[&$9'<,9$
$9%&D%4"%$)"#%3&;<$&$9%1&$9%*&"%)6#3%=&$9)$&$9%&#1('"?)$#'1&#1&$9%?&:)3&;\\\\\\$P
Q;)3#4)66*&$9%*&3?%6$&@"%$$*&;)=RA

M<?@&('":)"=&$'&/<,<3$&>NN]A&59%&"%@'"$3&9)C%&#?@"'C%=&,"%)$6*P&3'?%&'(&$9%



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

(#,/"%0&'1&$2%3&)"%&1%)"4*&5%4#%6)54%7&8#3%&('"&$2%&9%:"%$)"#%0&$'&"%;'#:%7&&<0#1,
$2%&4)$%0$&(#,/"%&=%#:%0$%"02#"%&>&?/$4)1@&A"%)&2)0&-B.C&3%35%"07

9%D$%35%"& EFFB&G%1$")4& H((#:%& "%)4#0%& $2)$& )44& '(& 9%D$%35%"0& "%1%I)40& 2)6%
5%%1&0%1$&'/$&I"'1,J&'''D07&K'I&)1*'1%&I'/4@&2)6%&$2'/,2$&$2)$&L%35%"02#D
9%:"%$)"#%0&I'/4@&2)6%&5%%1&$'4@&'(&$2#0&3#0$)M%7&K'&G%1$")4&H((#:%&2#@&$2#0&4#$$4%
5#$&'(&#1('&'1&$2%&I%5&0#$%7&82%&D''"&'4@&L%35%"02#D&9%:"%$)"#%0&I%"%&4%($&$'&$)M%
$2%&I")D&),)#17

K'I&$2#1,0&)"%&"%$/"1#1,&$'&1'"3)4J&D%'D4%&)"%&0$)"$#1,&$'&/1@%"0$)1@&2'I&$2%
0*0$%3&I'"M07&N/%00&I2)$7&O&2)6%&;/0$&5%%1&$'4@&$2%&"%D'"$&('"3)$&#0&$'&:2)1,%
),)#1&5*&G2"#0$3)07&P)DD*&@)*07

H1&)&3'"%&0%"#'/0&1'$%&*'/"&L%35%"02#D&9%:"%$)"#%0&2)6%&I'"M%@&"%4%1$4%004*
$2"'/,2'/$&$2%&4)0$&:'/D4%&'(&*%)"0&)1@&O&I'/4@&4#M%&$'&$2)1M&$2%3&('"&)44&'(&$2%#"
2%4D&)1@&D)$#%1:%7&L)*5%&*'/Q@&4#M%&$'&$2)1M&$2%3&$''7
& & & & & & & & & & & L)"$#1&R)3%0
!"#$"%&'()!**+,%'"-*+
G)3D)#,1#1,&I'"M&@/"#1,&$2%&*%)"&2)0&)44&5%%1&:2)11%44%@&$2"'/,2&$2%&(''$D)$20
):$#6#$#%0& )1@& $2%&I'"M& '(& 6)"#'/0& '((#:%"0& '1& $2%& =':)4&A::%00&S'"/37&82'0%
'((#:%"0&I'"M#1,&#1&$2#0&)"%)&2)6%&M%D$&#1&$'/:2&I#$2&%):2&'$2%"&5*&%3)#4&I#$2'/$
$2%&1%%@&('"&)@@#$#'1)4&3%%$#1,07
& & & & & & & & & & & ?'*&T%11%*
./0(1/--/+)2,%-*+
O&2)6%&4#$$4%&$'&"%D'"$&,#6%1&$2)$&$2%&("/#$0&'(&3*&4)5'/"0&)"%&0%4(&%6#@%1$7&O&I'/4@
4#M%& $'& $2)1M& $2%& :'1$"#5/$'"0& )1@& )0M& $2%3& $'& M%%D& 3)$%"#)4& :'3#1,3 U'/"
:'33#$$%%&2)6%&),"%%@&$'&:)D&$2%&0#V%&'(&(/$/"%&1%I04%$$%"0&#1&$2%&#1$%"%0$0&'(
%:'1'3*&0'&2'D%(/44*&O&I#44&2)6%&0/:2&)1&%35)"")003%1$&'(&#1D/$&$2)$&O&I#44&2)6%
$'&%W%":#0%&0'3%&%@#$'"#)4&:2'#:%7&A$&4%)0$&$2)$&I)*&*'/&I#44&2%)"&4%00&("'3&3%
I%)"#1,&3*&G2)#"3)1X0&2)$7&!%&@'&,%$&3)1*&)DD"%:#)$#6%&:'33%1$0&)5'/$&$2%
1%I04%$$%"J&D)"$#:/4)"4*&("'3&$2%&3%35%"02#D&I2#:2&#0&1'$&:4'0%&$'&$2%&,"'/D0J&5/$
I%&@'&1%%@&$'&5%&0/"%&I%&)"%&(/4(#44#1,&$2%&I#02%0&'(&$2%&3%35%"0&0'&$2%&I)*
('"I)"@&I#44&5%&@#0:/00%@&)$&$2%&ANL

?'*&T%11%*

!"#$%&'(")%#"*&

45678.9
82#0& *%)"& )44& '/"& ('"$1#,2$4*& 9/1@)*& I)4M0& 2)6%& 5%%1&I%44& 0/DD'"$%@ )1@&I%
:'1$#1/%&$'&%1;'*&$2%&D"%0%1:%&'(&I)4M%"0&("'3&'$2%"&)"%)07&O1&L)":2&3%35%"0
("'3&$2%&=/$$%"I'"$2&N"'/D&;'#1%@&/0&('"&)&I)4M&#1&$2%&Y#1,0&G4#((%&)"%)7

H/"&A11/)4&T#11%"& #1&L)":2& )$& $2%& Z!2#D%"& O1&P'$%4[& #1&H)M2)3&D"'@/:%@& )
"%:'"@&)$$%1@)1:%7&&H/"&0D%)M%"J&R#44&G'44#1,%J&)&\4/%&\)@,%&N/#@%J&,)6%&)&$)4M
I#$2&04#@%0&:)44%@&ZG/"#'0#$#%0&'(&$2%&G'/1$#%0[&D"'6#1,&$2)$J&%6%1&#(&*'/&2)6%&4#6%@
#1&$2%&)"%)&)44&*'/"&4#(%J&$2%"%&#0&0$#44&3/:2&$'&@#0:'6%"7

!%&$''M&D)"$&#1&$2%&?A&ZN%$&!)4M#1,&T)*[&)1@&3)1),%@&$'&%1$#:%&)&(%I&D%'D4%
$'&:'3%&)1@&;'#1&#17&&&&T/"#1,&9%D$%35%"&)&I%%M%1@&#1&T%"5*02#"%&I)0&6%"*&I%44
0/DD'"$%@7



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/0)123& $'& $0%&4#55#1,1%33&'(&6%67%"3& $'& 5%)8&4)523&4%& 5''2& ('"4)"8& $'&6'"%
%19'*)75%&4)52#1,&#1&:;-;<
& & & & & & & & & & & ='*&>'5%6)1
!"#$%&$$'

?$&#3&8#((#@A5$&$'&7%5#%B%&$0)$&:;;C&#3&)5"%)8*&8")4#1,&$'&)&@5'3%D&)18&)1'$0%"&7A3*
*%)"&('"&$0%&>')5B#55%&E"'AF<

G&1A67%"&'(&'A"&6%67%"3&$''2&F)"$&#1&'A"&)11A)5&4%%2%18&)4)*&)$&$0%&%18&'(
H%F$%67%"&'1@%&),)#1&%19'*#1,&"%)3'1)75%&4%)$0%"D&)18&)1&%I@%55%1$&3%5%@$#'1
'(&4)523&$'&3A#$&$0%&8#B%"3%&")1,%&'(&%IF%"#%1@%&)18&)7#5#$#%3&4#$0#1&'A"&E"'AF<
/0%& 3A66%"& 3%)3'1& 3)4& $0%& 1'4& )1$#@#F)$%8& 3A@@%33& '(& 'A"& !%81%38)*
%B%1#1,& 4)52& F"',")66%D& )18& J@$'7%"& 4#55& 3%%& $0%& #1)A,A")5& KL'55*& !%%2K
"%6%67%"#1,&L'55*&!)"8&40'& 8#%8& #1& :;;MD& '1%& '(& 'A"&6'3$& "%3F%@$%8& 5'@)5
4)52%"3D& )A$0'"&'(& 3%B%")5& 7''23&'(& 5'@)5&4)523&40#@0&4#55& 7%& (%)$A"%8&0%)B#5*
8A"#1,&$0%&4%%2<

G3&4#$0&)55&E"'AF3D&'A"&>'66#$$%%&0)3&3F%1$&6A@0&$#6%&'B%"&$0%&5)3$&(%4&&6'1$03
8#3@A33#1,& $0%& (#1)1@#)5& 3#$A)$#'1& )18& (A18#1,& @0)1,%3& )11'A1@%8& 7*&>%1$")5
J((#@%<

!#$0& 4)52#1,& B%"*& 6A@0& )$& $0%& @%1$"%& '(& )55& 'A"& )@$#B#$#%3D& #$& #3& )& 6)$$%"& '(
@'13#8%")75%&@'1@%"1&$0)$&$0%3%&@0)1,%3&4#55&#1%B#$)75*&7%,#1&$'&)((%@$&0'4&$0%
E"'AF&#3&"A1D&)18&F)"$#@A5)"5*&$0%&)6'A1$&'(&FA75#@#$*&)18&#1('"6)$#'1&4%&@)1&'((%"
$'&F'$%1$#)5&1%4&6%67%"3<&&/0%&>'66#$$%%&4#55&7%&4'"2#1,&0)"8&$'&%13A"%&$0)$
$0%3%&%((%@$3&)"%&6#1#6#3%8&'B%"&$0%&@'A"3%&'(&:;-;<

N%1&H$'"%"<
(&)!*$'+

G1'$0%"&3A@@%33(A5&*%)"&('"&$0%&L#1@25%*&E"'AFD&4#$0&)&,''8&")1,%&'(&4)523&)18
B%1A%3D&$'&'((%"&3'6%$0#1,&('"&%B%"*'1%<&&J1%&#11'B)$#'1&0)3&7%%1&$'&#1$"'8A@%
)&(#,A"%&M&4)52&'1&$0%&(#"3$&/0A"38)*&'(&%)@0&6'1$0<&&/0#3&#3&$'&#1@5A8%&6%67%"3
40'&)"%&A1)75%D&('"&)1*&"%)3'1&$'&@'6F5%$%&)&(A55&M&6#5%3D&40#@0&#3&$0%&1'"6)5
5%1,$0&'(&'A"&/0A"38)*&4)523<&&/0%*&@)1&%#$0%"&8'&$0%&6'"1#1,&)18&8"'F&'A$&)$
5A1@0$#6%D&'"&9'#1&A3&)$&$0%&FA7&('"&)&30'"$%"&)($%"1''1&4)52<&&/0#3&#3&F"'B#1,&OA#$%
3A@@%33(A5<

JA"& )11A)5& 5A1@0D& 0%58& )$& P55%3$0'"F%& >'A"$D& 4)3& 4%55& 3AFF'"$%8& )18& B%"*
%19'*)75%<&JA"&1%4&3'@#)5&@'66#$$%%&)"%&F5)11#1,&)&1%4&('"6)$&('"&1%I$&*%)"D
0'58#1,& $0%& 8#11%"& )$& )& 8#((%"%1$& B%1A%D& '1& )& H)$A"8)*& 1#,0$D& ")$0%"& $0)1& '1
HA18)*&5A1@0$#6%&)($%"&)&4)52<&!)$@0&$0#3&3F)@%&Q
!%&%19'*%8&)1'$0%"&F0'$',")F0&@'6F%$#$#'1D&4#$0&3'6%&3AF%"7&%1$"#%3D&('55'4%8
7*&)&@0)55%1,#1,&OA#R<&&/0%&1%4&@'66#$$%%&F5)11%8&)&35#8%&30'4&#1&S)"@0D&40%"%
>)"'5*1&)18&+)A5&!#5%6)1&%1$%"$)#1%8&A3&4#$0&35#8%3&("'6&$0%#"& $"#F& $'&='"8)1D
=%)1&T)B#%3&)18&/'1*&U%,A3&$''2&A3&$'&N%1*)D& $0%1&4%&%19'*%8&)&$"#F&"'A18
?18#)D&4#$0&V)5&)18&W#@0)"8&U#@0'553<&G&6%6'")75%&%B%1#1,Q

L#1@25%*& 0)3& 7%%1& #1B'5B%8& 4#$0& $0%& X%#@%3$%"30#"%&!)52#1,& Y%3$#B)5D& '((%"#1,
$0"%%& 4)523& ('"& $0%& F"',")66%<& !%& 0)8& )1& %I@%55%1$& GA,A3$& Z)12& L'5#8)*



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/%%0%12& #1&34%",)5%11*6&)12&)&,"'78&'(&'7"&9%94%":&/#;;& :<'"$;*&,'& $'&=<%
>'1,&?*12&@'$%;6&1%)"&A<7"B<&C$"%$$'1D&&>%$:&<'8%&$<%*&<)5%&,''2&/%)$<%"D

!%&)"%&5%"*&8;%):%2&/#$<&$<%&#98"'5%9%1$:&$'&'7"&/%4&:#$%6&)12&<)5%&%1E'*%2
;''0#1,&4)B0&)$&8<'$':&("'9&$<%&8):$6&/<%1&/%&/%"%&);;&:;#9&)12&*'7$<(7;&;''0#1,6
#1&$<%&:%B$#'1&B);;%2&FG'&H'7&I%9%94%"&!<%1&JF

3&5%"*&4#,&$<)10&*'7&$'&);;&'7"&9%94%":6&('"&$<%#"&B'1$#17%2&:788'"$D
& & & & & & & & & & & !%12*&?)"$#1
!"#$"%&"'

K7"&/);0:&8"',")99%&B'1$#17%:&$'&)$$")B$&9'"%&)12&9'"%&8%'8;%D&L$M:&,''2&$'
:%%& $<%& 1794%":& '1& $<%& B')B<& ")94;%:& B'1$#17%& $'& #1B"%):%6& )12& :#1B%& $<%
;):$&!"#$%&'(&!)*&/%&<)5%&:8%1$&<)88*&<'7":& ")94;#1,& #1& $<%&!*%&N);;%*6&)$
@71:$)1$'16&$<%&O#12%"&CB'7$&)"%)6&)12&!'47"1&+)"0&$'&1)9%&47$&)&(%/D

K7"&%5%1#1,&/);0:&<)5%&:7((%"%2&)&;#$$;%&$<#:&*%)"&):&$<%&'",)1#:%"&'(&$<%9&/):
71)4;%&$'&$)0%&8)"$&#1&)1*&/);0:&('"&<%);$<&"%):'1:6&)12&$<%&$")2#$#'1);&9%);&('"
=7%:2)*&/);0%":&)$&$<%&%12&'(&$<%&C799%"&:%):'1&()#;%2&$'&9)$%"#);#:%&$<#:&*%)"D

3&(';;'/P78&$'&$<%&?)8&I%)2#1,&A'7":%&P&)1&)($%"1''1&'(&8")B$#B);&9)8&"%)2#1,
"'712&@71,)"$'1&P&&)$$")B$%2&'1;*&$/'&9%94%":6&/<#B<&/):&")$<%"&2#:)88'#1$#1,
)12&Q7#$%&:7"8"#:#1,6&):&9)1*&9%94%":&<)5%&B'99%1$%2&<'/&8''"& $<%#"&9)8
"%)2#1,&:0#;;:&/%"%D

L$& <)2& 4%%1& (%;$& ('"& :'9%& $#9%& $<)$& )& B'7":%& #1& !);0& >%)2%":<#8& R%SB;72#1,
9)8&"%)2#1,T&/'7;2&4%1%(#$&9)1*&%S#:$#1,&)12&8'$%1$#);& ;%)2%":6&47$&)($%"&27%
B'1:#2%")$#'1&#$&/):&B'1B;72%2&$<)$&87$$#1,&'1&:7B<&)&B'7":%&/'7;2&1'$&)$$")B$
9)1*&8)"$#B#8)1$:D&L1:$%)2&/%&<)5%&8"'27B%2&)&!);0&>%)2%":M&@)124''0&/<#B<
B'1$)#1:&%5%"*$<#1,&$<)$&/'7;2&<)5%&4%%1&#1B;72%2&#1&)&B'7":%6&)12&$<#:&<):&4%%1
9)2%&)5)#;)4;%&$'&);;&;%)2%":&#1&$<%&U"'78D

K7"& 9%94%":<#8& <):& :<'/1& )& :$%)2*& #(& :;'/& #1B"%):%6& )12& $<#:& <):& 4%%1
8"#1B#8);;*&27%&$'&8%'8;%&(#12#1,&'7"&/);0:&'1&$<%&L1$%"1%$6&4'$<&'1&'7"&'/1&,"'78
/%4&:#$%&)12&'1&$<%&V#12P)P!);0&:%B$#'1&'(&$<%&I)94;%":M&/%4&:#$%D
&& & & & & & & & & & & G)5#2&C#22'1:
()*+,+-)*+./!0#12+2'345

31'$<%"& :7BB%::(7;& *%)"& ('"& >I!U6& /#$<& )& :$%)2*& :788;*& '(& 1%/& 9%94%":
B'9#1,& );'1,6& 9':$& '(& $<%9& (#12#1,& $<%& ,"'78& $<"'7,<& '7"& /%4& :#$%& /<%1
:%)"B<#1,&'1;#1%D&I%,7;)"&/);0:&<)5%&4%%1&<%;2&'1&C712)*:6&/#$<&%5%1#1,&/);0:
#1& $<%& :799%"& $#9%&%5%"*&!%21%:2)*&)12&%5%"*& '$<%"&=7%:2)*& ("'9&?)*& $'
37,7:$D&3&(%/&W#,<$&@#0%:&<)5%&);:'&4%%1&<%;2&#1&$<%&2)"0&$'&0%%8&78&#1$%"%:$&#1
%5%1#1,&/);0:&$<"'7,<&$<%&/#1$%"&:%):'1D

!%&<)5%&'1B%&),)#1&<)2&9)1*& $"#8:&)/)*D& L1&V%4"7)"*&/%&5#:#$%2&@7"2;'/& #1
G%"4*:<#"%&('"&)&/%%0%12D&K5%"&$<%&X):$%"&<';#2)*&/%&<)2&)&Y&2)*&$"#8&$'&="%(#16
'1&$<%&+%94"'0%:<#"%&B'):$;#1%&#1&!);%:D&V'"&$<%&?)*&4)10&<';#2)*&/%&5#:#$%2
@)2"#)1M:&!);;&#1&W'"$<794%";)12D&L1&Z71%&/%&<)2&)&/%%0%12&)/)*&#1&O%$$;%/%;;6
H'"0:<#"%D&L1&37,7:$&L&")1&9*&B)98#1,&$"#8&$'&A"'9%"&#1&W'"(';06&('"&)&:%B'12&*%)"



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

"/00#0,&1#$2&0%1&3')4$)5&1)5647&8&1%%6%09&$'&:5)0,'55%0&#0&!)5%4&1)4&2%59&#0
;3$'<%"&)09&)&1%%6%09&)1)*&$'&=%>%"5%*&#0&?)4$&@'"642#"%&1)4&2%59&#0&A'>%B<%"7

C0&)99#$#'0&$'&$2%&1)56#0,D4'3#)5&1%%6%094&)1)*E&$2%&A)>#,)$#'0&F")#0#0,&G'/"4%
")0&('"&)&4%3'09&*%)"&&$'&$")#0&)09&%03'/"),%&0%1&1)56&5%)9%"4&1#$2#0&$2%&,"'/H7

854'&)4&/4/)5E&)& 5)",%&)B'/0$&'(&4'3#)5&%>%0$4& #035/9#0,&)&B%)5&B'4$&B'0$24E
<)"<%I/%E&46#$$5%4&%>%0#0,E&8/,/4$&<)06&2'5#9)*&6)")'6%&H)"$*E&J)55'1%%0&()03*
9"%44&H)"$*E&&$"#H4&$'&$2%&$2%)$"%&)09&3#0%B)E&85$'0&F'1%"4&!)$%"&!'"59E&K)0&G5/<
A#,2$& G5/<& 1#$2& #$4& LMN4E& .MN4& )09& OMN4& "''B4E& <%%"& (%4$#>)54E& 5)4%"& I/%4$E
4#0,)5'0,&%>%0#0,4E&G2"#4$B)4&H)"$*&)09&A%1&@%)"4&?>%&H)"$*7

C&$2#06&$2)$&3'>%"4&B'4$&'(&#$7&P'""*&#(&C&2)>%&B#44%9&)0*$2#0,Q
& & & & & & & & & & & & & & & R)"5& +#,,#0
!"#$%&"'"#$%

F2%&:'/,2<'"'/,2&)09&S#4$"#3$&T"'/H&3)B%&#0$'&%U#4$%03%&#0&8H"#5&-O..E&4#03%
12%0& 1%& 2)>%& H5)0$%9& %0'/,2& 4B)55& (''$4$%H4& $'& $)6%& )& ")B<5%"& H%"2)H4& )

I/)"$%"&'(&$2%&1)*&$'&$2%&B''07&&!%&$2%"%('"%&3%5%<")$%9&'/"&V-4$&)00#>%"4)"*&#0
$2%&4H"#0,E&4$)"$#0,&1#$2&)&"%B)6%&'(&'/"& (#"4$&1)567& &P%$$#0,&'/$& ("'B&W'/0$&P$
=%"0)"9&8<<%*&1%&3'/59&0'1&%0X'*&4'B%&'(&$2%&H'36%$4&'(&:%#3%4$%"42#"%&)33%44
5)09&9%0#%9&$'&/4&'0&$2%&(#"4$&1)567&&F2#4&1)4&('55'1%9&<*&)0&)00#>%"4)"*&5/032%'0
#0&=/"5%#,2&G'/"$E&)99"%44%9&<*&'/"&8"%)&+"%4#9%0$E&S)>#9&F)*5'"7& &;/"&1)564
H"',")BB%&#4&4H#55#0,&'>%"&#0$'&)&0%1&H),%E&)4&1%&2)>%&%0X'*%9&1)564&'0&)5B'4$
%>%"*&P/09)*E&H5/4&1%%65*&4/BB%"&%>%0#0,&1)5647& &W)0*&'(& $2%4%&1)564&)"%
$2)064&$'&,%0%"'/4&'((%"4&("'B&W)53&=/"9%$$&)09&'$2%"&B%B<%"4&'(&$2%&G')5>#55%
,"'/H7& &!%&0'1& 5''6& ('"1)"9& $'& "%,/5)"&B'0$25*&P)$/"9)*&1)564& #0&'/"&1#0$%"
H"',")BB%&#0&)99#$#'0&$'&$2%&1%%65*&P/09)*&1)5647&!%&1'/59&5#6%&$'&$2)06&W#6%
=/"40)55E& 12'& 2)4& 4$%HH%9& 9'10& )4& +"',")BB%& P%3"%$)"*E& ('"& )55& $2%& (#0%
H"',")BB%4& 2%& 2)4& H/$& $',%$2%"& '>%"& $2%& H)4$& -.& *%)"4E& )09&1%53'B%& Y)0%
F"%>)"$2%0&#0$'&$2#4&>#$)5&"'5%7

F2#4& *%)"Z4& X'#0$& 3')32& ")B<5%&1#$2&G')5>#55%& $''6& /4& $'& $2%& (#0%& 43%0%"*& )09
(%)"4'B%&1#094&'(&$2%&:'0,&W*097&&F2#4&*%)"&'/"&1%%6%09&$"#H&1)4&$'&:5)09/90'E
$2)064&*%$&),)#0&$'&P)")2&+/U5%*&('"&)55&$2%&2)"9&1'"6&$2)$&H)#9&'((&)4&)51)*4E&1#$2
)&")0,%&'(&1)564&("'B&4/00*&3')4$)5&1)56#0,&$'&)&")#0[9"%032%9&35)B<%"&'>%"&$2%
T5*9%")/7

C0&'$2%"&0%14E&$2%&P')"&K%%$&$%)B&3%5%<")$%9&)0'$2%"&1#0&\'/"&L$2]&#0&$2%&VMM.
8"%)&^/#_7&&F2%&VMMO&45#9%&42'1&$''6&H5)3%&9%4H#$%&9%%H&40'1E&)09&#035/9%9&)
`)B<5%"4Z&J'5#9)*4&2/$$#0,& $"#H& #0& $2%&a$_$)5%"&85H%0E&)0& #04#,2$& $'& C")0&)09& \)
5)4$[B#0/$%&'((%"&("'B&F"%>'"&W)"$#0&'(&$2%&J#0365%*&,"'/H&$'&"%H5)3%&)&40'1%9[#0
4H%)6%"]&$2%&P#B#%0&W'/0$)#04&'(&?$2#'H#)7&&;/"&0%U$&45#9%&42'1&1#55&<%&'0&K"#9)*E
b& K%<& )$& L7cM& HB& #0& Y'20& P$'"%"& J'/4%d& $2%& H"',")BB%& 1#55& )HH%)"& '0
2$$HeDD,'7$'D5<")&)$&)&5)$%"&9)$%7
& & & & & & & & & & & Y'20&P)B4'0

8F&FJ?&FCW?&!?&!?AF&F;&+`?PP&`?+;`FP&!?`?&A;F&8f8C:8=:?
K`;W&W?:F;A&;`&:gFF?`!;`FJ&T`;g+P7



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&--

.-&/)012%"3&$")4%22%5&$'&$6%&72)89&:';<$)#<3&'<&$6%&!%236&1'"5%"&('"&)&1)<9&6'2#5)*&=%%9%<5
#<&>1%",)4%<<*?&&@$'AA#<,&'((&#<&:'<0';$6&'<&$6%&=)*&5'=<B&$6%*&A2)<<%5&$'&('22'=&A)"$&'(&$6%
C(()D3&E*9%&A)$6B&6#,6&)1'4%&$6%&$'=<?

F%5&1*&G'<*&@0#$6B&=6'&6)5&'",)<#3%5&$6%&=%%9%<5B&$6%*& 2%($& $6%&$'=<B&A)33#<,&$6%& 2'4%2*
1;#25#<,3&'(&:'<0';$6&@86''2B& $'&8"'33& $6%& "#4%"&1"#5,%?& &H'22'=#<,& $6%&1)<93&'(& $6%&/#4%"
:'<<'=B&$6%*&%<8';<$%"%5&4)3$&$")8$3&'(&I#0)2)*)<&1)23)0B&)&A2)<$&=6#86&#3&$)9#<,&'4%"&("'0
$6%&<)$#4%&A2)<$3&'<&0)<*&'(&7"#$)#<D3&"#4%"3?

/%)86#<,&$6%&4#22),%&'(&/%51"''9B&$6%*&3$'AA%5&('"&"%("%360%<$3B&1%('"%&&&1%,#<<#<,&$'&82#01
3$%)5#2*&;A6#22&$'&"%)86&$6%&"#5,%B&)<5&$6%&3#,<3&('"&C(()D3&E*9%&A)$6?&&>&=''5%5&32'A%&2%5&$6%0
$'&$6%&$'A&'(&$6%&6#22B&9<'=<&)3&G6%&J*0#<?&&&&&I%"%B&$6%*&)50#"%5&$='&=%22&9<'=<&1;#25#<,3B&G6%
/';<5&I';3%&)<5&$6%&K)4)2&G%0A2%B&1;#2$&1*&$6%&1;3#<%33&2%)5%"3&'(&:'<0';$6&#<&,")$#$;5%
('"&7"#$)#<D3&3;88%33%3&)$&3%)?&&!6%<&F'"5&K%23'<&4#3#$%5&$6%&)"%)&#<&.LM-&$'&6)4%&2;<86&#<&$6%
/';<5&I';3%&=#$6&N00)&)<5&@#"&!#22#)0&I)0#2$'<B&6%&5%82)"%5&$6)$&$6%&4#%=3&("'0&G6%&J*0#<
=%"%&3'0%&'(&$6%&(#<%3$&6%&6)5&%4%"&3%%<?&G6%&")012%"3&8';25&3%%&:'<0';$6&()"&1%2'=B&)<5
$6%&3$%%A&6#223#5%3&"#3#<,&'<&$6%&'$6%"&3#5%&'(&$6%&"#4%"?&G6%&,"';A&('22'=%5&)&3$%%A&A)$6&5'=<
$6"';,6&$6%&=''53B&A);3#<,&$'&=)$86&)&1%%9%A%"&#<&(;22&A"'$%8$#4%&82'$6#<,B&$%<5#<,&6#3&6#4%3?

K%O$&0'"<#<,B&$6%*&2%($&G6%&+)"9&P;%3$&I';3%&#<&>1%",)4%<<*B&$'&0%%$&#<&$6%&30)22&4#22),%&'(
+'<$Q/6*3Q+'=%22B&)3&G'<*&2%5&)&=)29&;A&'4%"&&I)$$%")22&/#5,%B&)&8'<$#<;)$#'<&'(&C(()D3&E*9%
+)$6?&&G'#2#<,&;A6#22&#<&=)"0&3;<36#<%&$'&"%)86&$6%&$"#,&A'#<$B&$6%*&%<R'*%5&3$;A%<5';3&4#%=3
'4%"&$6%&S)2%&'(&N*=)3B&)<5&'4%"&$'&@;,)"&F')(?&&>&3$%%A&5'=<6#22&32'A%&2%5&$6%0&%4%<$;)22*
A)3$&$6%&)$0'3A6%"#8&";#<3&'(&F2)<$6'<*&+"#'"*B&=6%"%&T6"#3$#)<&='"36#A&(#"3$&$''9&A2)8%&'4%"
.UMM&*%)"3&),'?&&G6%&A"%3%<$&"%0)#<3&5)$%&1)89&$'&$6%&K'"0)<&A%"#'5B&=6%<&@#"&!#22#)0&E%
F)8*&%3$)12#36%5&$6%&A"#'"*&#<&)1';$&...L?

>($%"&)&V;#89&5"#<9&)$&G6%&I)2(&:''<B&)<&'25&8')86#<,&#<<B&=6%"%&$6%*&%<R'*%5&"%2)O#<,&#<&$6%
,)"5%<B& $6%& ")012%"3& "%$;"<%5& $'& F2)<$6'<*& +"#'"*B& $'& %OA2'"%& $6%& ";#<3?& & I%"%& $6%*&0%$& )
=%55#<,&A)"$*B&=)#$#<,&#<&%),%"&)<$#8#A)$#'<&('"&$6%&1"#5%&$'&)""#4%?&G'<*&2%5&$6%&,"';A&)8"'33
$6%&"#4%"B&$6%<&$6%*&('22'=%5&A2%)3)<$&=''5%5&A)$63&)2'<,&$6%&S)2%&'(&N*=)3B&$'&"%)86&$6%&8)"3B
)($%"&)<'$6%"&A%"(%8$&5)*?

@;<5)*&0'"<#<,&=)3&=)"0&)<5&82';5*B&)3&W%)<&E)4#%3&)<5&G"%4'"&:)"$#<&2%5&$6%&,"';A&&("'0
F2)<('#3$B&$6#3&$#0%&$'&)38%<5&G6%&72'"%<,%B&)&A#8$;"%3V;%&0';<$)#<&=#$6&)&(#<%&6#,6&A2)$%);?
G6%&A)$6&=%<$&4%"*&3$%%A2*&;A6#22& $6"';,6&=''53B&)<5&$6"';,6&)&$;<<%2B&=6#86&=)3&;3%5&$'
$")<3A'"$&#"'<&("'0&72)%<)4'<B&$'&$6%&$'A&'(&)<&#<82#<%B&=6%"%&#$&=)3&2')5%5&'<$'&1)",%3&)$&$6%
8)<)2&=6)"(B&$'&1%&$)9%<&$'&K%=A'"$?

G6%&A)$6&8'<$#<;%5&;A=)"53B& $'&%0%",%& #<&)&(#<%&1)3#<&8)22%5&G6%&+;<861'=2B&=#$6&)& 2)",%
A'<5B&("#<,%5&1*&"%%53B&=6%"%&$6%*&3$'AA%5&('"&2;<86?&&/%)86#<,&$6%&$'AB&$6%&,"';A&8'<$';"%5
"';<5& $6%& 3;00#$& A2)$%);B& %4%<$;)22*& "%)86#<,& )& $"#, A'#<$& )<5& $6%&H'O6;<$%"&:%0'"#)2B& )
0%0'"#)2&3$'<%B&$'&$6%&6'"3%&=6#86&='<&$6%&C2*0A#8&36'=&R;0A#<,&8'<$%3$&#<&.XUL?

:#3$&)<5&")#<&=%"%&82'3#<,&#<&)3&$6%*&6%)5%5&5'=<&("'0&$6%&3;00#$B&3%%9#<,&)&A)$6&=6#86&2%5
)8"'33&$6%&0''"2)<5?&&>2$6';,6&82%)"2*&0)"9%5&'<&$6%&0)AB&#$&=)3&<'$&4#3#12%&'<&$6%&,"';<5B&3'
W%)<&V;#892*&3'"$%5&';$&)<'$6%"&"';$%?&&G6#3&=)3&V;#$%&82%)"&;<$#2&$6%*&%<$%"%5&=''52)<5B&)<5
),)#<B&$6%&A)$6&$6%*&<%%5%5&$'&('22'=&=)3&<'$&$6%"%?&&><'$6%"&A)$6B&=#$6&6%)5&6#,6&I#0)2)*)<
1)23)0&'<&%)86&3#5%B& 3%%0%5& $'& 2%)5& $6%& "#,6$&=)*B&1;$&)($%"& ('22'=#<,& #$& ('"& 3'0%& $#0%B& #$
4%%"%5&'((&#<&$6%&="'<,&5#"%8$#'<?&&N4%<$;)22*&G"%4'"&2%($&$6%&A)$6&$'&(#<5&)<&)2$%"<)$#4%&"';$%B
)<5&8)0%&1)89&36'"$2*&)($%"=)"53&$'&2%)5&$6%&,"';A&';$&'<$'&$6%&"')5?

G6)$&<#,6$B&$6%&,"';A&)$%&#<&G6%&@9#""#5&:';<$)#<&Y<<B&"%A;$%5&$'&1%&$6%&'25%3$&#<<&#<&!)2%3B
=#$6&)&6#3$'"*&=6#86&8)<&1%&$")8%5&1)89&$'&$6%&K'"0)<&T'<V;%3$?&>&1%)0&;<5%"&$6%&3$)#"8)3%

!"#$%!&#''( I#<892%*&/)012%"3Z&G"#A?



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/%)"0&$1%&21)(#3,&4)"50&6%($&/*&$1%&"'7%&80%9&$'&1)3,&:;<&7%'76%&=1%3&>)4%0&??&0%3$&>89,%
>%(("#%0@&53'=3&)0&AB1%&C)3,#3,&>89,%A@& $'&783#01& $1%& 6'2)60& ('"& $)5#3,&7)"$& #3& $1%&D85%&'(
E'34'8$1F0&()#6%9&"%/%66#'3G&B1%&,1'0$0&'(&0'4%&'(&$1%&H#2$#40&)"%&"%78$%9&$'&%3I'*&1)83$#3,
$1%&#33G

B1%& ("#%396*& 6)396'"9&,)H%&1#0&/8321&'(&5%*0& $'& $1%&,"'87@&)39& #3H#$%9& $1%4& $'&%J76'"%& $1%
"''40&870$)#"0@&0'&$1%*&0)=&$1%&2%66&=1%"%&7"#0'3%"0&=%"%&5%7$&/%('"%&4%%$#3,&$1%#"&()$%&'3
$1%&%39&'(&$1%&"'7%@&$1%3&H#0#$%9&$1%&$1"%%&08#$%0&'(&"''40@&%)21&=#$1&#$0&('8"&7'0$%"&/%9@&=1%"%
,8%0$0&2)3&0$)*&('"&KL<&7%"&3#,1$G

E'39)*&4'"3#3,&=)0&=%$&)39&=#39*@&0'&$1%&7)"$*&076#$&87@&=#$1&0#J&")4/6%"0&9'#3,&)&M&4#6%&=)65
$'& $1%& 0844#$& '(& B1%& N5#""#9G& O& 76%)0)3$& P#,& P),& 7)$1& 6%9& $1%4& ,%3$6*& $'& $1%& $'7@& $1'8,1
83('"$83)$%6*& $1%& 0844#$& =)0& 01"'89%9& #3& 4#0$@& 0'& $1%*& 2'8693F$& 0%%& $1%& 087%"/& H#%=0
9%02"#/%9&#3&$1%&=)65&0844)"*G&&O&H%"*&0$%%7&7)$1&9'=3&0)=&$1%&,"'87&9%02%39#3,&,#3,%"6*
("'4&'3%&26847&'(&1%)$1%"&$'&)3'$1%"G

B1%*&)66&,'$&9'=3&0)(%6*@&$'&4%%$&)&7)$1&=1#21&2'3$'8"%9&"'839&$1%&0#9%&'(&$1%&1#66G&&QH%3$8)66*@
$1%*&"%)21%9&B1%&N5#""#9&?33@&/80*&=#$1&68321$#4%&280$'4%"0@&$1%3&2'3$#38%9&$'&$1%&218"21R
*)"9@&$'&%)$&$1%#"&0)39=#21%0G&&O&H%"*&76%)0)3$&6)9*&)""#H%9&$'&4)5%&$%)@&0'&$1%*&%3I'*%9&$%)
)39&2)5%0@&)39&)&01'"$&1#0$'"*&'(&$1%&218"21@&/%('"%&1%)9#3,&/)25&$'&C#3256%*G

O3&%J2%66%3$&/)35&1'6#9)*&/"%)5&('"&%H%"*'3%&#3H'6H%9G&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&!%39*&E)"$#3

!"#$$%&$'() !" B1%&S'"501#"%&B1"%%&+%)50&T1)66%3,%

O/'8$&%#,1$%%3&4'3$10&),'&)&(%=&'(&80&=%"%&$1#35#3,&)/'8$&1)H#3,&)&,'&)$&$1#0&21)66%3,%G&B1#0
#3H'6H%0&)&=)65&'(&)/'8$&-U&4#6%0&)39&'H%"&M<<<&(%%$&'(&)02%3$&=1#6%&4%)39%"#3,&'H%"&+%3&*
V1%3$@&!1%"30#9%&)39&?3,6%/'"'8,1G&O&9)$%&=)0&9%2#9%9&'3&)39&$1)$&'",)3#P)$#'3)6&=#P)"9
>%33*&E)33&0%$&)/'8$&0'"$#3,&'8$&$1%&6',#0$#20G

W"#9)*& :X$1& >86*& 0)=& 3#3%& '(& 80& 4)5#3,& '8"& =)*& 3'"$1& ('"& )& (#H%& 'Y26'25& "%39%PH'80& )$
Z#//6%1%)9G&B1%&=%)$1%"&=)0&)$"'2#'80&)39&$1%&I'8"3%*&$1"'8,1&[")9('"9&)&3#,1$4)"%G&[%#3,
)&6#$$6%&%)"6*&?&7'77%9&#3$'&$1%&+%3&*&V1%3$&2)(\&)$&C'"$'3&#3&Z#//6%09)6%&('"&)&7#3$&48,&'(&$%)
)39&7#25%9&87&)&21)66%3,%&"%,#0$")$#'3&('"4G&]3&$1%3&$'&Z#//6%1%)9&=%"%&=%&=%"%&0$)*#3,&#3
'3%&'(&$1%&/835&1'80%0&/%6'3,#3,&$'&$1%&N$)$#'3&?33G&B'&0)*&#$&=)0&/)0#2&#0&/%#3,&H%"*&5#39@&?Y4
08"%&/835&1'80%0&#3&,%3%")6&)"%&/%$$%"&$1)3&$1#0&1'H%6&/8$&#$&=)0&'36*&('"&'3%&3#,1$&)39&=%
9%2#9%9&#$&=)0&)66&7)"$&'(&$1%&$%)4&/'39#3,&%J%"2#0%^^^&B1%&4%)6&)39&9"#35&#3&$1%&1'$%6&21%%"%9
80&)66&87&)0&=%&=)$21%9&$1%&1'"#P'3$)6&")#3&(6*#3,&7)0$&$1%&=#39'=0G

N)$8"9)*&0)=&&80&87&)$&<M<<@&#$&=)03Y$&")#3#3,&)39&$1%&=#39&1)9&)/)$%9@&7'""#9,%@&$')0$@&$%)&_
2'((%%&('"&/"%)5()0$&)39&=%&0%$&'((&('"&$1%&2)"&7)"5&)$&C'"$'3G&<`-<&$1%&"%,#0$")$#'3&('"4&7'0$%9
$1"'8,1&$1%&2)(\&6%$$%"&/'J&)39&=%&=%"%&'((G&[*&$1%&$#4%&$1%&(#"0$&(%=&"%)21%9&$1%&0844#$&'(&+%3
*&V1%3$&=%&1)9&076#$&#3$'&$='&,"'870&)39&$1)$Y0&1'=&#$&0$)*%9&('"&$1%&"%0$&'(&$1%&9)*G&D%02%39
$'&C866&+'$&[%25&)39&$1%&(#"0$&7"'/6%4&'(&$1%&9)*@&1'=&$'&,%$&)2"'00&$1%&$1%&0='66%3&=)$%"2'8"0%
)0&4'0$&'(&$1%&"'250&=%"%&08/4%",%9&/8$&=%&4)3),%9&=#$1&3'$&4'"%&$1)3&)3&)H%"),%&$='&=%$
(%%$&7%"&7%"0'3G& ?&1)9&%H%3&4)3),%9& #$&=#$1'8$&9)47& $''$0#%0&)39&=)0& I80$& 2'3,")$86)$#3,
4*0%6(&'3&$1#0&)21#%H%4%3$&=1%3&?&=%3$&#3$'&)&/',,*&/#$&87&$'&$1%&53%%0&)39&2'869&(%%6&)&2'69
$"#256%&#3&$1%&/''$0G&!%&=%"%&)&,"'87&'(&&(#H%&/8$&1)9&/%2'4%&0%7)")$%9&=1#60$&()((#3,&)/'8$&)$
$1%&/%25G&]32%&=%&)66&,'$&$',%$1%"&),)#3&=%&('839&'8$&$1)$&O33%&1)9&,'3%&#3&87&$'&$1%&=)#0$@
9"),,%9&1%"0%6(&'8$&)39&)&(%=&4%$"%0&(8"$1%"&'3&9#9&$1%&0)4%&),)#3@&3'$&)&76%)0)3$&%J7%"#%32%@
=%&0$)*%9&$',%$1%"&('"&$1%&"%0$&'(&$1%&/',,*&0%2$#'3G&B1%"%&=%"%&(8"$1%"&0$"%)40&$'&2"'00&/8$
68J8"*&'(&68J8"#%0&$1%*&1)9&/"#9,%0^

Z#//6%1%)9@&$#4%&('"&)&9"#35&)39&)&a8#25&03)25&/%('"%&0$)"$#3,&$1%&6'3,&)02%3$&'(&!1%"30#9%G
O6'3,& $1%& 0#9%& '(& $1%&4),3#(#2%3$& H#)982$@& 87& $'=)"90& [6%)&E''"@& b3'8$/%""*& C#66& )39& $1%
0844#$G&B'821&$1%&B"#,@&6'3,&,")98)6&9%02%3$&$'&$1%&()"4&)$&+1#67#3@&9"#35&)39&/#$%&$'&%)$&)$&$1%
"%("%014%3$&18$&)39&0$)"$&'((&$'=)"90&?3,6%/'"'8,1G&O&6'3,#01&=)65&$'=)"90&=1)$&6''50&6#5%&)



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

/)00&12$&)3&*'2&,%$&40'3%"&)&5%"*&3$%%6&6)$7&1%4'8%3&)66)"%9$:&;&7)5%&9%5%"&3$"2,,0%<&3'&8247
'9&)&3$%%6&6)$7&1%('"%=&9'&%9%",*&#9&$7%&0%,3:&>)0(&/)*&26&;&3$)"$%<&$'&(%%0&0#,7$&7%)<%<&)9<
$7'2,7$&;&/)3&,'#9,&$'&()#9$?&@&8#92$%3&"%3$&)9<&;&/)3&'A=&,'$&$'&$7%&$'6&)9<&('29<&+%99*&3)$
<'/9&/#$7&B'1&3$)9<#9,&1%3#<%&7%":&C7%*&7)<&1%%9&('",#9,&)7%)<&('"&)&D2#4A&$#8%&12$&+%99*
7)<&,'9%&)3&/7#$%&)3&)&37%%$&)9<&)08'3$&4'00)63%<:

C7#9A#9,&)1'2$&$7%3%&6"'10%83&0)$%"&/%&4)8%&$'&$7%&4'94023#'9&/%&7)<&9'$&1%%9&%)$#9,&)9<
<"#9A#9,& %9'2,7& 6"'<24#9,& )& 4'81#9)$#'9& '(& <%7*<")$#'9& )& 0'/& 10''<& 32,)"& 0%5%03:& C7%
%81)"")33#9,&$7#9,&1%#9,&/%&/%"%&4)""*#9,&%5%"*$7#9,&/% 9%%<%<&$'&6"%5%9$&$7%3%&6"'10%83
12$& $7%&3$'63&7)<&1%%9&3'&37'"$&/%&7)<&9'$&4'9328%<&%9'2,7&'(& $7%&5#$)03& "%D2#"%<&/7%9
/)0A#9,&#9&$7%&7#003??

@&,%9$0%&30'6%&#9&$7%&40'2<&$''A&23&26&$'&$7%&;9,0%1'"'2,7&C"#,&)9<&#$&/)3&,%9%")00*&<'/9&7#00
('"&$7%&0)3$&EF:&G%%<%<&$'&23%&$7%&4'86)33&)9<&3'8%&6)4#9,&$'&(#9<&$7%&4'""%4$&6)$7&'((&$7%
3288#$&)0$7'2,7&$7%&40'2<&<#<&$7#9&)3&/%&"%)47%<&$7%&6'#9$&/%"%&$7%&6)$7&1%,)9:&H),9#(#4%9$
5#%/3&'(&5)3$&)"%)3&'(&I#8%3$'9%&+)5%8%9$&)3&/%&<%34%9<%<&('"&$7%&0)3$&$#8%:&J5%9$2)00*&$7%
3#,9&1')"<&)$&>'"$'9&3$)$#'9&7'5%&#9$'&5#%/=&)&37'"$&/)0A&$7%9&$'&$7%&4)(K=&,%$&*'2"&$#8%&4)"<
)9<&40'4A&'((=&('00'/%<&1*&)&6#9$&'(&$%):&+%99*&!7#$('"<=&B'1&+'/%00&)9<&L'9&H''"%&(#9#37%<&#9
)1'2$&M7"3&-N=&@99%&!7#474'"<&)9<&8*3%0(&4)8%&#9&$%9&8#92$%3&0)$%":&;$&/)3&$7%9&$#8%&$'&3#$&#9
$7%& 32937#9%=& <"#9A& 3%5%")0& 6#9$3& '(& $%)=& 47%/& $7%& ()$&/7#03$& $7%& "%)0#$*& '(&/7)$&/%& 7)<& )00
)47#%5%<&3)9A&#9=&3$"'00&)"'29<&$7%&5#00),%&)9<&/)#$&('"&$7%&"%3$&'(&$7%&,"'26&$'&(#9#37:

L'9&B"'/9&)66%)"%<&)$&)1'2$&OO7"3&)9<&8%9$#'9%<&$7)$&+)$&/)3&7)5#9,&&6"'10%83&/#$7&'9%
'(&7%"&A9%%3:&OO7"3&PE&+)$&B")*37)/=&Q%99*&H)99&)9<&@37&F'$%47)&(#9#37%<&R23$&#93#<%&$7%
$/%05%&7'2"&<%)<0#9%:&!%&$7%9&3%$&'((&('"&$7%&*'2$7&7'3$%0&)$&;9,0%$'9&/%"%&/%&/'20<&4")37&'2$
$7)$&9#,7$:&S9&$7%&/)*&/%&/%9$&$7"'2,7&)&&7%)5*&6"'0'9,%<&37'/%"&)9<&(%0$&5%"*&,0)<&/%&<#<9T$
8%%$&#$&/7#0%&'2$&'9&$7%&7#003:&@&7'$&37'/%"&#9&)&40%)9&)9<&60%)3)9$&12#0<#9,&1%,)9&$'&"%$2"9&23
$'&)&3$)$%&'(&9'"8)0#$*&)9<&)&,''<&8%)0&)$&$7%&621&26&$7%&"')<&4'860%$%<&$7%&6"'4%33:&;&<'9T$
$7#9A&)9*1'<*&7)<&8247&$"'210%&,'#9,&$'&30%%6&$7)$&9#,7$:

U%$2"9#9,&7'8%&'9&V29<)*&8'"9#9,&/%&<"'5%&$7"'2,7&)&3%"#%3&'(&37'/%"3:&>'/&024A*&7)<&/%
1%%9&'9&V)$2"<)*&/#$7&$7%&/%)$7%"=&)&<"*&4''0&<)*&/#$7&1"'A%9&40'2<&)9<&)&,%9$0%&1"%%W%=&#<%)0
('"&/)0A#9,:

I)3$0*&8)9*&$7)9A3&$'&Q%99*&('"&'",)9#W#9,&)&,"%)$&/%%A%9<:
& & & & & & & & & & X7"#3&H'"$#8%"=&I%#4%3$%"
!"#$%&'()%$*

+,*-((.*&*(#)"**"(/*&-( 0123-(.#$,($,*(.*4$,*&5( 6(,4/*(.403*"($,*(2#&21#$('*/*&40( $#7*'(4)"
,4/*(20#78*"( $,%'*(9*43'(7%&*( $#7*'( $,4)( 6( 24&*( $%( &*7*78*&(4)"(,4/*( &4&*0-(,4"(:%%"
.*4$,*&(:#/*)($,*'*(,#00'(24$2,($,*(9&*/4#0#):(.#)"'5(6(24)(&*7*78*&('$4)"#):(#)(.*$('$%23#):;
<**$(#)($,*('04$*;<0%%&*"(=%0"*)(>#%)(#)(?%&$%)(4<$*&(%)*(2#&21#$@(.,*)(6(,4"(2,4):*"($,*(2%0%1&
%<(,40<($,*(<0%%&($%('12,(4)(*A$*)$($,4$($,*(04)"04"-(4'3*"(7*(#<(6(.%10"(&*$1&)($,*()*A$("4-(4)"
20*4)($,*(%$,*&(,40<5

B*&#%1'0-@( 6<( 4)-( 9&%9*&0-( %&:4)#'*"( :&%19( %<( $,*( C4780*&'( .4)$'( $%( :%( .403#):( #)( $,4$
4&*4(4:4#)@(7-(%.)(2018(,4/*(422%77%"4$#%)()*4&8-(.,#2,(6(2%10"(743*(4/4#0480*5(6$(#'(<4&
8*$$*&(<#$$*"(%1$($,4)(74)-(-%1$,(,%'$*0'(4)"(2%)'#"*&480-(2,*49*&($%(7*78*&'D(:1*'$'5

6$(#'()*4&(*)%1:,($,4$(.*('%7*$#7*'(.403($,*($,&**(9*43'(&#:,$(%1$(%<($,*(<&%)$("%%&5(E%1($4230*
$,*7( #)( 4( "#<<*&*)$( %&"*&( F)%&7400-( 6):0*8%&%1:,( 19( G049( H*23( $,*)(I,*&)'#"*( 4)"( $,*)
J*);-;=,*)$K(4)"($,*(.403(42$1400-(8*2%7*'(LM(7#0*'(4)"(-%1("%()%$(%<(2%1&'*(:*$($,*(74:#2
2*&$#<#24$*5

I*(40'%(,4/*(4(2%$$4:*(#)(>#$$0*(>4):"40*(#)($,*(>43*'(.,#2,('0**9'(NO(81$(400(6)(%)*("%&7
1)0#3*($,*(P40*'(2%$$4:*(.,#2,('0**9'(LL(#)(4()178*&(%<("%&7'5(6<(4)-%)*(.4)$($%(3)%.(7%&*
:#/*(7*(4(&#):(%&(/#'#$(,$$9QRR...5-%&3',#&*&4780*&'5%&:513



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

!""#$%&'(&)* !"#$%&'()%**(+,-'.('"/&(0,(#,11&2.(%(3,,/(0,(4,-

+*"00&2(34($"5(2%1&5%/&(3-0(2,(*&'%0",26(70(,*"8"2%''4(.%0&5(9*,1(0$&(&*%(+$&2(0"0'&5(+&*&(2&"0$&*
"1%8"2%0":&(2,*(5$,*06(;$&(3,,/("2(<-&50",2("5=(6666

!"#$%&"'()*"+,-.,/0,("0)"01,"2$/0"3)$/04"$56"$"',#"01)7810/4"6,%-810/"$56"-*9(,//-)5/
:;"01,"#$;<"!%:,(0"=$((4"+,-.,/0,(4">,,"?"3)<4"@A@B<

/0&1)$2"3)*&44$5&67"#89&4:4;9&5)<#0,&78)00%3&#$&)88&$5%&3)*&=%('"%9&68=%"$&+)""&>%$&'2$&)$&;)?
$'&@)8A&("'?&B%8,")<%&$'&$5%&C)>$&D')>$E&F%&@)8A%3&27&F)""#>'0&G')3&H'0&$5%&>#3%&'77'>#$%
$5%&5'2>%>I&)03&'0& #0& $5%&7'2"#0,& ")#0&@#$5&5#>&="'88*&5%83&5#,59& $5"'2,5&F2?=%">$'0%&)03
1J")7$'($&$'&K'50L/LM)20$9&@5%"%&$5%"%&@)>&)&$")((#J&N)?&'(&&J)"$>&3%8#<%"#0,&J52"0>&'(&?#8A&)$
$5%&>$)$#'0E

68=%"$&5)>&)& (8'"#3&>$*8%9& $)A#0,&5)8(&)&7),%& $'& 8#,5$& $5%&A#$J5%0&>$'<%&=%('"%&5%& 8%($9&=2$&5%
3%>J"#=%>&)&@'"83&$5)$&@)>&)='2$&$'&J5)0,%&=%('"%&$5%&*%)"&@)>&'2$E&6>&5%&>$"#3%>&'2$&$5"'2,5
O@*('"39&D'$$%>?'"%&)03&D8#7>5)?&)""#<#0,&#0&B'2"0%&)($%"&3)"A&)03&@#$5&)&>@'88%0&A0%%9&5%
7)>>%>&H@'"A#0,&>@)#0>I&@5'&3'((&$5%#"&J)7>&$'&$5%&<#J)"&)03&=)"%(''$&J5#83"%0&%)$#0,&="%)3
)03&8)"3E&O5%"%&@)>&0'&"''?&)$&$5%&#00&)$&B'2"0%9&#$&@)>&(288&'(&H$'2"#>$>&)03&5'8#3)*?)A%">I9
>'&)&@)#$%"&$''A&5#?&5'?%&$'&5#>&?2?P>E

O5%&0%Q$&3)*&5%&?)0),%3&$'&8#?7&)>&()"&)>&R'>3*A%&'0&$5%&!)>59&=2$&5%&@)>&3#>)77'#0$%3&$'
(#03&$5)$&#$&3#3&0'$&8''A&8#A%&$5%&>%)>#3%&)$&)88&)03&5%&7"%>>%3&'0&$'&B'>$'0&)03&)&$")#0&=)JA&$'
S%#J%>$%"E&/0&$5%&@)*&5%&J2$&'2$&$5%&=%03>&#0&$5%&!%88)03&=*&@)8A#0,&27&$'&5#>&@)#>$&#0&$5%
"#<%"E&T&@'283&0'$&5)<%&8#A%3&$'&>#$&0%Q$&$'&5#?&'0&$5%&$")#0E

O5%&(#0)8&('"$*&7),%>&)"%&$)A%0&27&@#$5&5#>&$5'2,5$>&'0&8#(%&)03&J'7#'2>&U2'$)$#'0>&("'?&!#88#)?
D'@7%"&)03&'$5%"&7'%$>E&R'"&)88&5#>&<%"=)8&3#)""5%)9&T&5)3&$'&)3?#"%&5#>&('"$#$23%9&#$&?2>$&=%&)$
8%)>$&('"$*&?#8%>&$'&B'2"0%&)>&$5%&J"'@&(8#%>9&5%&('203&"%8#%(&('"&5#>&)J5#0,&(%%$&=*&3#77#0,&5#>
=''$>&#0$'&>$"%)?>&)03&8%$$#0,&$5%&@)$%"&>U2%8J5&'2$&$5"'2,5&$5%&8)J%&5'8%>E&V'&W#=")?&>'8%>9
0'&M'"$%Q&8#0#0,E

O5#>& ()J>#?#8%& "%7"#0$& #>& =*& G%7"#0$9& )& S'2,5='"'2,5& =)>%3& 8'J)8& 5#>$'"*& 72=8#>5%"& )03& #>
)<)#8)=8%&)$ @@@E"%7"#0$EJ'?&XY&7'>$),%&("%%E&O5%#"& 8#>$& #>&(288&'(& #0$%"%>$#0,&8'J)8&=''A>&$5)$
5)<%&=%%0&8'0,&'2$&'(&7"#0$E

T&@'283&)8>'&8#A%&$'&J'??%03&)0'$5%"&=''A&$'&*'2E&Z'20$)#0&Z),#J&#>&)&7%">'0)8&>%8%J$#'0&'(
'<%"&4.[&'(&5#>&()<'2"#$%&75'$',")75>&=*&W)0&M"%)<%>9&"%7"%>%0$#0,&$5%&=%>$&'(&$5%&#?),%>&5%
5)>&J)7$2"%3&32"#0,&;[&*%)">&'(&@)8A#0,&)03&J8#?=#0,&#0&$5%&?'20$)#0>&'(&B"#$)#0E

T$&20>2"7"#>#0,8*&#0J823%>&10'@3'09&1J)(%889&B%0&V%<#>9&$5%&O'""#3'0&7%)A>&)03&$5%&D288#0>&'(
1A*%9&=2$&)8>'&?)0*&8%>>%"&A0'@0&5#88>&)03&<#%@7'#0$>&@5#J5&?)A%&$5#>&=''A&>'?%$5#0,&('"
$5'>%&'(&2>&@5'&8'<%&$5%&?'20$)#0>&$'&"%)88*&%0N'*&)03&="#0,&=)JA&?%?'"#%>&'(&'2"&$#?%>&'0
$5%& 5#88E& V'& 8%>>& #0$%"%>$#0,& )"%& $5%& )2$5'"P>& J'??%0$>& '0& $5%& 5)"3>5#7>& %032"%3& )03& $5%
7)$#%0J%&"%U2#"%3& #0&J)7$2"#0,&$5%>%&3")?)$#J& #?),%>E& T$&5)>&'($%0& #0<'8<%3&7"%L3)@0&>$)"$>
("'?&'<%"0#,5$&@#83&J)?7>&'0&$5%&5#88>9& $'&J)7$2"%& $5%&%82>#<%&?'20$)#0& 8#,5$E&R"'?&,8'"#'2>
>2??%"&>20>%$>&'<%"&10'@3'0#)&)03&3)@0&'<%"&)&"#3,%&#0&$5%&S)A%&\#>$"#J$9&$'&$5%&?#,5$*&B%0
V%<#>&#0&)&>$#0,#0,&@#0$%"&>U2)889&Z'20$)#0&Z),#J&#>&(288&'(&%Q$")'"3#0)"*&#?),%>&#0&)88&A#03>&'(
8#,5$#0,&)03&@%)$5%"&J'03#$#'0>E&6>&W)0&>)*>&#0&5#>&#0$"'32J$#'0]&^O5%"%&>%%?>&$'&=%&)&,"%)$%"
")0,%&'(&8#,5$&)03&)$?'>75%"#J&J'03#$#'0>&#0&B"#$)#0&$5)0&J)0&=%&J)7$2"%3&=*&)&75'$',")75%"&#0
$5%&,"%)$%"&")0,%>9&>2J5&)>&$5%&F#?)8)*)9&V'"$5&6?%"#J)9&$5%&687>&)03&1J)03#0)<#)&EEE

T&J)0&J'??%03&$5#>&=''A&$'&*'2&_&#$&#>&$"28*&>7%J$)J28)"&)03&)>&)&8'<%"&'(&='$5&75'$',")75*&)03
$5%&?'20$)#0>&T&@#88&%0N'*&#$&('"&*%)">E&&CQ)?78%>&'(&5#>&7#J$2"%>&J)0&=%&>%%0&'0&5#>&@%=&>#$%
@@@E<)0,"%)<%>EJ'?
& & & & & & & & & & & &&&&&&&G'*&\%00%*

!"#$%&'$(!&)'*(+,(-./()01.213 !"#$%&'()*$%+,$(-./0(12345426674738345



!"#$%&'(&!)*&&&&&&&&&&&&&&&&&&&&&&+),%&&-.

!"#$%&!'()*"+)",&"-

/0%&'",)1#2)$#'1&0)2&3%%1&$0"'4,0&)&5#((#647$&$#8%&#1&$0#2&9%"#'5&'(&(#1)16#)7&416%"$)#1$*:&/0%
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